pasa); IpeBecuHy, (paHepy, JECOXUMHUECKYIO 1 IIEIUTIOI03HO-0yMaXXHYIO TPo-
Oykuuro (poct Ha 25,4%); opraHndeckne XMMHKaThl, ynoopeHus (poct B 1,7
pasa); macTMacchl (CHkeHne Ha 19%); mmaTuHy (pocT mocTtaBok 1o 25,1 1),
3051070 (pocT Ha 67%), MaIaanii; 3IEKTPOIHEPTHIO (CHIKEHNE MTOCTaBOK Ha
34%). Kuraii B Poccuro nmocrasmsin B 2023 1. (cpaBHeHHE ¢ 2022 T.) 31eKTpo-
HHKY, 000pyJOBaHMe, TeKCTHIb, aBToMoOmn (1-e mMecto, poct Ha 1/3, B 7,7
pa3 mo cpaBHeHuto ¢ 2021 Tr.); mpeaMeThl OACKIbI, MIIACTMACChl (POCT MocTa-
BOK), cMapT(OHBI (CHIDKEHHE TOCTaBOK Ha 24%); COTHEYHBIe MaHeNH (CoKpa-
IieHne nocTtaBok Ha 41%); TpakTopa (pocT mpcraBok Oonee yem B 50 pas 1o
cpaBHeHuto ¢ 2021 r.); KOMIBIOTEPH! U CUCTEMHBIE OJOKHM (POCT MOCTaBOK Ha
13% mo cpaBHenuto ¢ 2021 r.). Mexxny P® u KHP 3axmouen xpynHeHmmii
KOHTPAKT Ha IMOCTaBKY 3€pHOBHIX (2,5 TpiH py0 Ha 12 net). Kutaii cHsn orpa-
HUYEHUs Ha MOCTaBKy CBUHHUHBI U3 PO crycts 15 net. MHTepec Kutas pacter
K POCCUHCKOMY 3HEPreTUIeCKOMY CEKTOpPY, OTPACIH 3HEProeMKUX OloK4YeiiH-
BBIYMCIIEHHH, JIOTHCTHKE, TYPU3MY, CEILCKOMY XO3SHCTBY M MPOLYKTaM MMUTa-
HHSI, BBICOKOTEXHOJIOTHYHOMY NIPOM3BOJACTBY. B pamkax peanmzannu «OmHOTO
[0siCa, OJHOIO IIyTW» CO3JaH KUTAMCKO-POCCUNCKAN WHAYCTPHUAIbHBIA IapK
SKOHOMHYECKOTO M TOProBOro coTpyaHmdectBa B III3HBsHE, rie ydacTBYIOT
OKOJIO COTHHU NpeArnpuHuMaTenet, B ToM uncie u u3 crpad EADC. Kazaxcran
oyner ormpaeiaTh B Kutait Ha [THX3 mo 1 mMiH T/rox HehTH U CTaOMIBHOTO
ra30BOro KOHJEHcaTa TpaH3uToM uepe3 Poccuro.

MHBeCcTULMOHHAsA AeATENbHOCTb
KMTaNCKMX KOMMNaHUM 3a pyo6exxom B 2023 r.

B 2023 r., HECMOTps Ha CIOXKHYIO TII00ATBHYIO MOJATHIECKYIO U 9KOHO-
MHYECKYIO CHTYaIMI0, 00bEM DKCIIOPTA KUTAHCKUX MPSIMBIX MHBECTUIIMH MPO-
JIEeMOHCTPUPOBaI HEOOJIBIION POCT, YTO COTJIACHO OITYyOJIMKOBaHHOMY JIOKJIa Ty
Kongepenmmun OOH mo toprosie u pazsutuio (FOHKTA/) cooTBeTcTBOBAIO
MUpOBOMY TpeHAy. OO0beM MpSMBIX HHBECTUIMNA KHATAMCKHX KOMIIAHHWHA 32
py6exxom 1o cpaBHenuto ¢ 2022 r. ysenwuuics Ha 0,9%, cocraBus 147,9 mipa
IoJul. (TIpH pacueTe B I0aHSX rofoBoi o0seM coctaBmi 1041,9 mupa roaneid,
yBennuuBIIKCh Ha 5,7%. Ilo maHHBIM ['OCynapCTBEHHOro BalIOTHOTO YIpaB-
nenus Kutas, B 2023 r. obecuenuBanue raHs Ha 4,55% 1o cpaBHeHuIo ¢ 2022
T. IpUBeNO K 0ojee HU3KUM TeMIIaM POCTa BbIBO3a MPSAMBIX MHBECTUIUH, BbI-
pakeHHBIX B J0JIApax.).

" Overview of China outbound investment of 2023. URL: https:/assets.ey.com/content/
dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-china-outbound-investment-of-2023-
bilingual.pdf (accessed: 01.03.2024).
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OO0BeMbl BBIBO3a MPSMBIX MHBECTHIIMHA O KBapTajaM B TEUCHHE TO/ia pac-
MpeAeTINACH ClienyronmM odpazom: B I kBaprane — 40,5 mupa gomr.; Bo 11 —
34,9 mupx; B 11— 38,6 Mupa u B IV kBaprane — 33,9 mpa gomwt.' Hamyu-
el CHTyaIis 1o BEIBO3Y NMPAMBIX MHBecTHIMH Oblna B | KBaprane, korma mx
o0beM yBermuwicst Ha 18% 1o cpaBHeHmIo ¢ 2022 T., 4TO SIBISIETCS 3HAYUTEIb-
HBIM pOCTOM. XapakTepHOH 0cOOeHHOCTHIO | KBapTana cray ObICTPBIN POCT KH-
TalCKUX MPSIMBIX WHBECTUIIMH B TaKMX OTPACISIX, KaK ONTOBAas U PO3HUYHAS
TOPTOBIIA, a TAK)KE TPAHCIIOPT, CKIIAICKUE U TIOYTOBBIE YCIIYTH.

Baxxneiiiieil miomaakoil Ais 3aKI0YeHUsS UHBECTULIMOHHBIX CHENOK SIB-
JII€TCS. MUPOBOM PBIHOK CIUSHUHI W IOTJIOLEHUH, KOTOPBIA BO MHOIOM OTO-
OpakaeT cocTossHAE W (YHKIMOHHPOBAHME MHPOBBIX 3KOHOMHYECKHX IIPO-
meccoB. B 2023 r. MupoBoii 00BeM CHEeNOK CIHAHUEN U mornomieHnit (M&A)
13-3a HeCTaOMIIbHON 3KOHOMUYECKOH CUTyallud B MHUpe BIEpPBbIE 3a JeCSATUIIe-
THE OIyCTHIICS HIDKe OTMeTKH 3 TpiH poi. [lo nanasiM JloHmoHCKOI (oHmO-
Boit 6upxu (LSE), B 2023 r. B Mupe OBLIO 3aKIFOYCHO CCIOK Ha CYMMY OKOJIO
2,9 TpnH pom., 3to Ha 17% menblue, ueM B 2022 r. Bnepsoie ¢ 2008—2009 rr.
CTOMMOCTh OOBSABJICHHBIX CIeNoK najaana 6oiee yeM Ha 10% B TedeHue IBYX
net mozpsan’. CokpalueHne o0beMa CIENOK CBA3AHO C TAKMMHU MPoOIeMaMH,
KaK TeOIMOJINTHYECKasT HATPsHKEHHOCTh, YXyIIeHNe yCIOBAN (yHKIMOHUPO-
BaHUs MUPOBOH 3KOHOMHUKH W, KaK CIEACTBHUE, MOBBIIIEHUE B CTpaHaX Mpo-
LEHTHBIX CTaBOK, YTO B 3HAYUTEIHHOMN CTETIEHH OTPa3HIIOCh KaK Ha KOJIMYECT-
Be, TaK M Ha UX CTOUMOCTHOM OOBeMe.

HecMoTpst Ha cHIKeHHE aKTUBHOCTH Ha MHPOBOM phlHKe M&A, B 2023 .,
cornacHo O630py MHOCTpaHHBIX MHBecTUIMi Kutas B 2023 roay, omyOiamko-
BaHHOMY OpMTaHCKOH ayJWTOPCKO-KOHCAITHHTOBOW KoMmnaHuer Ernst&Young,
nmonoxenne Kurtas 3a rof ymydIImioch, O YeM CBHACTENBCTBYET POCT €ro
CTOMMOCTHOTO 00bheMa, COCTaBUBIIUK 39,8 mMupy poit., 3To Ha 20,3% Oonblire
mo cpaBHeHUIO ¢ 2022 r. BaxxHBIM MO3UTHBHBEIM ()aKTOPOM, TOBJIHSBIINM Ha
WHBECTUIIMOHHYI0 aKTHBHOCTH KUTAWCKUX KOMITAHHUH 32 pPyOe:KOM, CTall OTKa3
B nekabpe 2022 r. OT MOJUTUKH «HYJIeBoil TeprmumocT» Kk COVID-19, xoto-
poit Kurtail npuaepxuBaica B TeueHUe TpexX JeT. [lo MHEHHIO 3KcneproB
areHTcTBa Bloomberg, monnTHKa «HYIIEBOW TEPIIMMOCTHY» HETATHBHO CKa3bl-
Bajach Ha KUTANHCKOH 3KOHOMUKE, TOCKOJIbKY TPUHUMAEMbIE MephI MPEMATCT-
BOBAJIM MOOMJIBHOCTH HaceJIeHMs, YTO HAIJI0 OTpaKeHHe Ha JEeJIOBON aKTHB-
HOCTH KOMITaHUH.

B 2023 r. 66110 00BsBIIEHO 0 457 caenakax CIMSHAM W IOIJIOLIEHHUH, 3TO
Ha 16,3% wmenbiue, yem B 2022 r. OpgHaKo, HECMOTPSl HA COKpallleHUe Yucia
CHETOK, yBenuauics A0 39,8 Mipa JOI. UX CTOMMOCTHOHW 00BeM, T.€. 3HAUH-
TENBHBIA POCT CTOMMOCTHOTO 00beMa IPOU30IIeNT, HECMOTPSl Ha COKpAIlleHHe

" Overview... Op. cit.
2 O6bem caenok M&A B mupe yman Hike $3 Tpan Bmepeeie ¢ 2013 roma. URL:
https://frankmedia.ru/150622 (accessed: 01.03.2024)
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KOJIMYeCTBA 3aKIIOUYEHHBIX chenoK. [lomoOHas curyanms craia BO3MOXKHOM,
mpexae Bcero, Omaromaps CyIIECTBEHHOMY POCTY KPYIHBIX CHENOK, 3aKI0-
YEHHBIX KATalCKUMM KOMIAHMSIMH. B yacTHOCTH, OblIa 3akirodyeHa 21 caenka
Ha CyMMy, TpeBsimaronryro 500 miH qoiut., 3To Ha 13 cnenok Oomnbire, yeMm B
2022 r.! Curyamus ¢ 3akiodeHneM caenok M&A B Teuenme 2023 r. Oblna
HeonHo3HayHOH. Kak BUAHO M3 Tabn. 1, MUHMMAJIbHBIN CTOMMOCTHON 00BbeM
3adukcupoBaH B | kBapraye, COCTaBUB JHIIb 4,8 MIPA IOJIIL., IPA 3TOM OBLIO
3aKJII0Y€HO MaKCHMajbHOE KOJIMYECTBO cAenok — 143, ato 31% ot obirero
KOJIMYECTBa CAEJIOK, COBEPILEHHBIX 3a TOJ.

Tabruya 1. PacnipenejieHne CTOMMOCTHOIO 00beMa M KoJIn4YecTBa caeok Kurasi Ha
MHPOBOM PbIHKe CJIUSIHUI U NOIJIoIeHni o kBapranam B 2023 r.

Bceero | I xBapran | Il kBapran | IIl ksapran | IV kBapran
CTOMMOCTHOM 00BEM CclIeJI0K — Bcero, | 39,8 4.8 10,4 12,1 12,6
MIIPJ JOJLL.
B % K UTOTY 100 12 26 30 32
KounnuecTBO 00BSABICHHBIX CIEIOK 457 143 99 110 105
B % K UTOry 100 31 22 24 23

Cocmasnero no oanneim mamepuana: Overview of China outbound investment of 2023.
URL: https://assets.ey.com/content/dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-
china-outbound-investment-of-2023-bilingual.pdf (accessed: 01.03.2024)

B nmocnenyromue KBapTanbl HaOMIOJAJICA 3HAUUTENBHBIA POCT CTOMMOCT-
HBIX 00beMOB. Ha CTONE pe3ko BO3POCIIyI0 aKTHBHOCTh KUTAWCKAX KOMIaHUN
3a pyOexoM MOBIMAJTO, MpeXe BCero, BoccTaHoBieHHe B Kutae ¢ Havama
2023 r. Kak BHYTPEHHHUX, TaK ¥ MEXIyHApOAHBIX aBHapEeHCOB, UTO CIOCOOCT-
BOBAJIO HETIOCPEJCTBEHHOMY YYACTHIO KOMIIAHUH B 3aKJIFOUSHHUH CIIEITOK.

B ompacnesoii cmpyxmype B 2023 T. IO CTOUMOCTH OOBSBICHHBIX CHACIOK
JTUAEpOM, KaKk M B Mpelblayline HeCKOJIbKO JeT, ctan cektop TMT (cmenku,
CBsI3aHHBIE C TEXHOJIOTHSMH, CPECTBAMH MacCOBOW MH(OpMAINH, pa3Bieye-
HUSMH ¥ TeJICKOMMYHHUKanusaMu). MIx oobeMm cocrasmit 8,8 mupn momt. Janee
cienyetr cektop AM&M (oTpacnu, cBS3aHHBIE C MEPEIOBBIMU MPOU3BOJCT-
BEHHBIMH TEXHOJOTHAMHU) — 7,6 MIpI HONI., U Ha TPETbEM MECTE CEKTOp
HCLS, (Bkmrogaer oTpaciy, CBSI3aHHBIE CO 3[paBOOXpaHEHHEM W JKH3Heobec-
nedeHneMm) — 4,5 mapa goma. Ha Tpu cekTopa B COBOKYNHOCTH Ipuuuiock 53%
0T 00IIIero CTOMMOCTHOTO 0ObeMa.

" Overview of China outbound investment of 2023. URL: https:/assets.ey.com/content/
dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-china-outbound-investment-of-2023-
bilingual.pdf (accessed: 10.03.2024).

267



ITo xommvecTBy cmenok mepBble Tpu MecTa 3aHssam cexktopsl TMT (129
cnenok), AM&M (67 cnenox) u FS dunancossiii cekTop (55 caenok)'.

Pecuonanvnas cmpyxmypa. Kak BugHo u3 tabn. 2, B 2023 r. OCHOBHBIM
HanpasJIeHHEM KaK 110 CTOMMOCTHOMY 00BEMY, TaK M IO KOJIHUYECTBY CHENOK
ABISIETCS A3us, COXpaHsAs CBOM MO3WIMK CaMOTO IOIYJSIPHOTO HalpaBIICHHS
nAThiA rox noapsa. Ilo nanueiv MunMcTepeTBa kommepunn KHP, 6onee 60%
KHTaiiCKIX 00BEKTOB 33 PyOeXkOM HAXOMUTCS MMEHHO TaM”.

Tabnuya 2. PernoHajbHasi CTPyKTypa caeiok Kurasi Ha MUPOBOM pbIHKe
caMsHui 1 norjomennu B 2023 r.

CTOUMOCTHOI 00BEM CJIEIIOK, KonuuectBo
MJIpJ OJUT. 0OBABIEHHBIX CHEIOK
1 | Asus 11,7 167
2 | EBpona 10,5 138
3 | Ceepnast AMepuka 9,9 86
4 | Okeanus u ABCTpaiust 3,5 37
5 | JlatuHckas AMepuka 3,5 19
6 | Abpuka 0,7 10

Hcmounuk: Overview of China outbound investment of 2023. URL: https://assets.
ey.com/content/dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-china-outbound-inve
stment-0f-2023-bilingual.pdf (accessed: 01.03.2024)

OOBsBICHHAS CTOMMOCTH clenmok M&A B Asum coctaBmna 11,7 mipx
Joiul., yTo Ha 10,2% mensie, yem B 2022 r. B neciatky KpymHeHIINX CTpaH Mo
CTOMMOCTHOMY 00BeMy CIHMSIHUHN U moryiomeHnid B 2023 r., Kak BUIHO U3 Tab-
muusl 3, u3 Asuu Bouutu 4etslpe crpansl — Cunramnyp, Kasaxcran, KOxHas
Kopes u Unnonesus.

Tabnuya 3. Ton-10 KpynHeHIIMX CTPAH MO0 CTOUMOCTHOMY 00beMY M KOJIHYECTBY
CIeJI0K, 3aKJII0YEeHHBIX KUTaliCKUMH KoMnanusvu B 2023 r.

Mecto Crpana CroumocTHoIi 00beM, | Mecto Crpana Konuuectso
MIpPJ JIOJLL. ClIeNoK
1 Kanana 5,7 1 CIIA 73
2 CIIA 4,2 2 Cunranyp 58

" Overview of China outbound investment of 2023. URL: https://assets.cy.com/ con-
tent/dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-china-outbound-investment-of-
2023-bilingual.pdf (accessed: 01.03.2024).

? China’s Outbound Investment: Recent Developments, Opportunities, and Challenges.
URL: https://www.china-briefing.com/news/chinas-outbound-investment-odi-recent-develop
ments-opportunities-and-challenges/ (accessed: 15.03.2024).
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Mecto Crpana CroumocTHOIi 00beM, | Mecto Crpana Konuectso
MIIpJ 0JUI. CENoK
3 BenukoOpuranus 3,9 3 T'epmanus 37
4 ABcrpanus 3,5 4 ABcrpanus 32
5 Iepy 3,2 5 SInouus 27
6 CuHramyp 2,5 6 BenukoOputanus 24
7 Kazaxcran 2,0 7 Pecmy6nnka Kopest 19
8 Tepmanus 2,0 8 Kanana 13
9 Pecny6anka Kopest 1,7 9 BretHam 13
10 Wuponesus 1,7 10 Wnponesus 13

Hcemounuk:  Overview  of China outbound investment of 2023. URL:
https://assets.ey.com/content/dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-china-
outbound-investment-of-2023-bilingual.pdf (accessed: 01.03.2024)

3HAYNTENBHBIA POCT 10 CPaBHEHMIO C MPOLUIBIM TOJOM HaOmonajics B
CEeKTOpax, CBSI3aHHBIX ¢ HeThIO U ra3oMm. bomnee Toro, B HedrerazoBom cekTo-
pe 3adMKcHpoBaHa IepBas 3a MOCIeAHNE IIATh JIET KpyITHOMacIuTaOHast c/ienka
Ha CyMMY, IpeBbIIIaoIlyto 1,5 MIp/ A0., KOTOpas cBA3aHa ¢ MpUOOpeTeH -
em Kuraem nedrenepepaGareiparouieit komnanuu B Iakuctane'.

Ha A3zwro mpummoch ¥ MakCHMalbHOE KOJIMYECTBO OOBSBICHHBIX Clie-
110K — 167, 310 Oonee 36% OT OOIIEro KOJIUYECTBA.

B 2023 r. 0co0eHHOCTBIO OOBSABIEHHBIX CAETOK B A3MH CTal MX 3HA4d-
TEJIBHBIA POcT BO BbeTHame, 0COOEHHO B TaKMX OTPACHAX, KaK 3HEPreTHKa,
rQpoBast 3IKOHOMHKA, a TAK)Ke B OTPACIIAX, CBA3AHHBIX C Pa3BUTHEM 3€JIEHOMN
9KOHOMUKH. KnTalickiMu KoMIaHusiMu Bo BeeTHame 3a roji ObLIO COBEpILIEHO
13 cnenok M&A, 4To MO3BOJAWIIO €My 3aHATH 9-¢ MecTo B Tomn-10 cTpaH mo
KOJIM4ecTBY 00BsBIEeHHBIX Kutaem crenok (tabm. 3), onHako BeeTrHam He BO-
men B Ton-10 mo crouMoctHOMY 00BeMy”. 3a 11 mecsues 2023 r. 06beM Ki-
TalCKUX MHBECTHUIIMIA BO BbeTHaM coctaBui 3,96 Mip A0I., 3aHsB 4-€ MECTO
Cpeli HHBECTOPOB JPYTHX CTPaH'. 3a TOCJIENHAE MATh JET CyIIeCTBEHHO H3-
MEHMJIach OTpaciieBasl CTpyKTypa KuTalckux uHBectuiuid. [lomumo pecropa-

"EY releases the Overview of China outbound investment of 2023. URL: http:/www.
yallashoot24.com/ey-releases-overview-of-china-outbound-investment-of-2023.html (acces-
sed: 28.03.2024).

2 Overview of China outbound investment of 2023. URL: Overview of China outbound
investment of 2023. URL: https://assets.ey.com/content/dam/ey-sites/ey-com/encn/topics/co
in/ey-overview-of-china-outbound-investment-of-2023-bilingual.pdf (accessed: 05.03.2024).

? Chinese president Xi Jinping visits Hanoi to talk trade and investment. URL:
https://www.vietnam-briefing.com/news/chinese-president-xi-jinping-visits-hanoi-to-talk-
trade-and-investment.html/ (accessed: 10.04.2024).
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HOB, OTeJIe W MOTPEOUTENBCKUX TOBAPOB, WHBECTOPHI W3 Kutas pacummpunn
CBOIO JEATENBHOCTD B c(epe IIMEKTPOIHEPTETUKH, FIEKTPOHUKH, TPOM3BOCT-
Ba IIMH, TEKCTUJISA U 00YBHU, UTO CTaJ0 3HAUUMBIM BKJIaJIOM B Pa3BUTHE HEKO-
TOPBIX OTpaciel MPOMBIIIJIEHHOCTH BbheTHaMma.

[To MHEHMIO 3KCTIepPTOB, BreTHaM U B HanmbpHEWIIEeM OyIeT 3aMeTHBIM IIeH-
TPOM POCTa KUTAHCKUX MHBECTULIUH.

Bmopoe mecmo 3anumaem Egpona ¢ OOBSBICHHOM CTOMMOCTBIO CIIENOK
M&A 10,5 Mipa [oiuL., TEMOHCTPUpPYS HEKOTOpOoe yBelInmdeHne o0bhema IIo
cpaBHeHUIO ¢ 2022 T., KOrAa 00beM COCTABMII JIUING 7,6 MIPJ TOJUL., 9TO OBLIO
MUHUMAaJbHBIM 3HAaYeHHEM 3a mociennee aecstuietre. B 2023 r. 6110 00B-
sIBJIEHO 0 138 chenkax, Ha 32 cOENKU MEHBIIE 110 CpaBHEHUIO ¢ 2022 r.!

OmnHO#M M3 OCHOBHEIX NPHYUH CAEPKHUBAHUSA POCTa KUTAMCKUX WHBECTH-
it sensercs neiictyromuii B EC (EC-27 n BenukoOpuTaHus) pesxuM mpo-
BEpPKHU MPSIMBIX MHOCTPAHHBIX WHBECTUINH. Tak, mo maHHeiM qokmana Rhodi-
um Group u Mercator Institute for China Studies (MERICS), 10 u3 16 nunBe-
CTULMOHHEIX CHENOK, 00bABIeHHBIX B 2022 I. KMTAHCKMMHU KOMIIAHHSMU B
ctpanax EC, He yanoch 3aBepIliUTh B CEKTOPAX, CBA3AHHBIX C TEXHOJOTHSIMHU
1 HHQPACTPYKTYPOH, TIIaBHBEIM 00pa3oM M3-32 BO3Pa)KEHWH, BEIABHHYTHIX Ha-
LUMOHANBHBIMU BracTsiMU Jlanuu, ['epmanuu, Utanuu u BeJII/IKo6pI/ITaHHI/I2.

B cents6pe 2023 r. I'epmanust 00bsABUIA, YTO IUIAHHPYET Y>KECTOUHUTh
MpaBUJIa MPOBEPKH MHBECTUIIMOHHBIX CHIENOK, YTOOBI HE MOIyCTHTH yYacTHe
KATANCKUX TPEANPUATHH B OTPACIAX, KOTOPhIe, IO MHEHHIO HEMEIKOTO Ipa-
BUTENECTBA, YKMU3HEHHO Ba)KHBI I HAIMOHANBHOW Oe3omacHocTd. [loBogoM
cTano mpuodpetreHue B OKTaOpe 2022 T. KUTANCKON CYJOXOMHOM KOMIMaHWen
Cosco 24,9% akuuii 0JHOTO U3 TPeX TEPMHUHANIOB B MOpTy ['amMOypra, koropoe
BITOCTIC/ICTBIH OBUIO KJIACCH(QUIMPOBAHO KaK «KpUTHYECKas WHQPACTPYKTY-
pa». OaHako mocie AJUTENbHOIO PACCMOTPEHUsI MPaBUTENLCTBO ['epMaHuu B
mae 2023 T. BCe-TaKH 0J06PUIIO0 CAENKY .

3aMeTHOIH 0COOEHHOCTBIO KATAMCKHUX CHENOK nocieauux jier B EC saBms-
€TCsI pOCT MHBECTHIINHI B HOBBIE TIPOCKTHI (CBSA3aHHBIE C BKIIAIOM MHBECTHUIINN
B CO3[]aHMe HOBOI'O MPOU3BOJCTBA WM HAXOMAILIErOCs HAa HA4YalbHOW cTaguu
cBoero pasButus). Pekopaneim ctan 2021 r., korga o6beM MogoOHBIX WHBE-
CTUIUH AOCTUT 3,3 MJIpJ JOJUL.", YTO SIBJISIETCS CaMbIM BBICOKHM ITOKa3aTeaemM

" Overview of China outbound investment of 2023. URL: https:/assets.ey.com/con
tent/dam/ey-sites/ey-com/en_cn/topics/coin/ey-overview-of-china-outbound-investment-of-
2023-bilingual.pdf (accessed: 01.03.2024).

? International trade: China-Europe investment disrupted as EU countries tighten FDI
regimes. URL: https://www.ibanet.org/china-europe-investment-disrupted-as-EU-countries-
tighte}n-FDI-regimes (accessed: 01.03.2024).

* Ibid.

* Chinese FDI in Europe: 2022 Update. URL: https://rhg.com/research/chinese-fdi-in-
europe-2022-update/ (accessed: 01.04.2024).
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3a Bcro ucroputo. Cemp 3 10 KpynHeHIIMX HHBECTULMOHHBIX cielok B EBpo-
Te CBA3aHBI C HOBBIMH TIpoekTamu' . [TpoexTsl Kutas opHeHTHpOBaHbI TIPEKIe
BCEro Ha MPOM3BOJCTBO aKKyMYJATOPOB JUIS 3neKTpoMoOmieil. B HacTosmee
BpeMs B EBpone cymiecTByeT mATh MOJOOHBIX KPYITHBIX MPOEKTOB II0 ITPOU3-
BOJICTBY aKKyMYJISTOpHBEIX Oarapeit. [lo manneiM mokmama Rhodium Group n
Mercator Institute for China Studies, mocmenHe#t ctama KpymHas clIeika, co-
BepiieHHas B 2022 r. kurtaiickoit komnanueit CATL B pazmepe 7,6 Mipn eBpo
B Benrpum, mocne coBepIIeHHs KOTOPOW TOCIEAHSAA, HApsAAy ¢ «OOIbIION
TpoOiiKoit», BKItovaromeii ['epmannro, @panmuio n BenmkoOpuTtannto, crana
OCHOBHBIM HamnpaBieHreMm Kutas B caenkax M&A?. UuBecTHINN B AKKYMYJIsI-
TOpHBIE OaTapen B HACTOsAIIEe BpeMs SIBIISIOTCS OCHOBOM KUTalCKUX MHBECTH-
nuit B EBpomny. Kuralickue ¢pupmbl paccMaTpUBarOT BO3MOXKHOCTH JaJIbHEH-
IIeT0 pacIIMpeHus HOBBIX MPEeANpuATHil B EBpolie B cerMeHTaX, CBSI3aHHEIX C
MIPON3BOJICTBOM AJIEKTPOMOOHIIEH.

[TomMuMoO MHBECTHLINH, CBSI3AHHBIX C ABTOMOOMIILHOM MPOMBIIITIEHHOCTBIO,
B 2023 1. 3aMeTHBII POCT HAOIIOAAJICS B CEKTOPE MOTPEOUTEIHCKIX TOBApPOB.
Ha »ti nBa cextopa mpumuIock B 00IIel CI0KHOCTH TPH YeTBEPTH BCeX WHBE-
cTumii, Hanpasiennsix B EC i Benukobputanuio’.

Cegeprnast Amepuxka Haxooumcs Ha mpemveM Mecme € OOBABICHHOW
CTOMMOCTBIO 9,9 Mapn momi., yto Ha 133% Oonbire, yem B 2022 r. MHBecTH-
UM B OCHOBHOM ObLTH HampasieHbl B cektop TMT (ux mons cocrasmna 51%
OT 0O0IIEero CTOMMOCTHOTO 00beMa B PETHOHE) M CEKTOp 3PABOOXPAHCHUS U
x’u3HeoOecnieuenus (24%).

B 2023 r. Ha 1-e MecTO B pernoHe co CTOMMOCTHBIM 00beMOM 5,7 MIIpA
moul. Bbmuia KaHama, 9TO cTano 3HAYMUTENBFHBIM POCTOM IO CPaBHEHHIO C
2022 r., korga oH coctaBisul Jmmib 0,1 Mupa gomn. JIocTHTHYTEI 00beM To-
3BOJIMJI eif 3aHATh 1-€ MeCTO M B CNMCKE KPYMHEHIINX HalpaBIeHUH CIUSHUH
u nornomieanit Kutas 3a pyGeskoM 1Mo CTOMMOCTHOMY 00BbeMy cAenok (Tabi.
3). Oto crano BO3MOXKHBIM JJake Mocye Toro, Kak KaHana y>kecTodnia mpaBu-
Jla MTHOCTPAHHBIX MHBECTHUIMA B BOXHEHWIIWIA CEKTOP CBOEH 3KOHOMHUKH, CBS-
3aHHBIH ¢ 100BIYeH MOJe3HBIX MCKomaeMbIX. B okTs0pe 2022 1. mpaBUTENbCT-
Bo Kanamel no6GaBmiIOo MOMONHUTENIBHBIN YPOBEHh KOHTPONSA 3a MOJOOHBIMU
CHETKaMM, 3asBISSA O KeTaHWH 00e30MaCUTh BOXHEHIINI MUHEPAIbHO-CHIPh-
€BOM CEeKTOp, KOTOPHIM MMeeT CTpaTerndeckoe 3HAYeHHe I HAIlMOHAIBHOU
6e3omacHocTH cTpaHbl. TeM He MeHee B 2022 r. rOpHOAOOBIBAIOIIMMYU KOMIIa-
Husmu Kanane! 6pimm mponansl KuTaro akunu, 3HaYUTENBHO OOJBIIE MX CTO-

! Chinese... Op. cit.

? International trade: China-Europe investment disrupted as EU countries tighten FDI
regimes. URL: https://www.ibanet.org/china-europe-investment-disrupted-as-EU-countries-
tighten-FDI-regimes (accessed: 01.04.2024).

* Chinese Investment in Europe Is Changing. URL: https://thediplomat.com/2023/06/ch
inese-investment-in-europe-is-changing/ (accessed: 01.04.2024).
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MUMOCTHOTO 00bema’. Tak, no ganHbIM KaHaackoro MHcrutyta Kuras, kurait-
CKHe WHBECTOPHl OBUIM OJHUMH W3 CaMBIX aKTHBHBIX B TOPHOJOOBIBAIOIIEH
MIPOMBIIIJIEHHOCTH CTPaHBbl, BIOXKUB B nepuof ¢ 1993 mo 2023 r. 21 mapna ka-
HaJICKUX Z[OJIJI.2. Ilocnenneii 6pu1a 00BsABIAEHA caeika B koHie 2023 r., korga
KHTalcKas rocyJapcTBeHHas KommaHus Zijin Mining Group 3asBuia o xema-
HUM Kymuth 15% axmuit kaHagckoi xommanuu Solaris Resources Inc. 3a 130
MJIH KaHaJcKuX aoiul. 1o MHEHHIO 3KCIepToB, chenka Oyner omoOpeHa, Mmo-
CKOJIBKY TIOJy4YeHHBIE WHBECTHIMH IUIAHUPYIOTCS HCIIONB30BaTh IS pa3pa-
GOTKM MeJHO-30710Toro nmpoekta Solaris B DkBagope’. [T0 KOMMUECTBY CHENOK
Kanaga B 2023 r. 3aHs1a 9-€ MecTo.

CroumocTHOM 00BeM crennok M&A B CIHIA coctaBun 4,2 Mipa JOJUL
OTO 2-e MEeCTO B PerMoHe U 2-€ MECTO B CIMCKe KpyIMHEHIINX CTpaH MO CTOU-
MocTHOMY 00BbeMy 3a roa. B 2023 r. CILIA coxpaHWIN B perHoHE CBOE JTUIEP-
CTBO TIO KOJIMYECTBY CIEIOK (cM. TadI. 3).

B otpacneBoit cTpykType kutaiickux komnanuii B CIIIA sBHBIM npHOpHU-
TETHBIM HalNpaBlIeHUEM SIBIAIOTCSH, Kak U B EBpone, cnenku B cektope TMT,
CBsI3aHHBIE C TPOM3BOJICTBOM aKKyMYJIATOPOB JUIS DIIEKTPOMOOHIIEH.

[o3uTuBHEIM (HaKTOPOM BO3MOXKHOTO YIYUIIEHHS CUTyallid B 00JacTh
MHBECTUIMOHHOTO coTpyaHHuecTBa Mexay Kuraem m CIIA cranma cocross-
masics 15 Hoa6ps 2023 1. mepBas 3a Tof JIMYHAs BCTpeda mnpe3uneHTa Kuras
Cu L3unbnuHa u npe3unenta CIIA Jx. baiinena. Onpoc, mpoBen&xHeli I'e-
HepalibHOU ToproBoii nanaroi Kuras, mpencraBieHHbIN Ha TOM e MEepONpusi-
THH, TIOKa3aJl, YTO, HECMOTPS Ha CYIIECTBYIOIIUE CIOXKHOCTH, 94% KUTalCKIX
KOMITAaHWH BBIpa3WiIM HaMEpeHHe 00 YBeNIWIHWTh, TUOO0 COXPaHUTH TOT KE
ypoBeHb cBonx mHBecturmii B CIIIA. Ha BcTpede OBUTH TpUBEIEHBI HEKOTO-
pBle MOKa3aTesy, XapaKTepU3yHollue ypOBEHb JBYCTOPOHHEr0 MHBECTUIHOH-
HOrO COTpyAHMUYECTBa. Tak, o coCTOsHUIO Ha KoHel 2022 T. JaHHbIE yKa3bl-
BalOT Ha JesATeNbHOCTh Ha Tepputopun CIHIA okono 5 Teic. KOMIaHUM, Npu-
Haanexxamux Kwuraro, B TakMX OTpacisx, Kak TEXHOJIOTWH, NPOU3BOACTBO,
(pMHAHCHI, HEIBHKIMOCTS" .

Oxeanus u Ascmpanus. CtouMocTHOW 00BeM caenok M&A B permoHe
cocTtaBWI 3,5 Mupn gomt., 9yTo Ha 115,2% Gombie, uem B 2022 1. B ocHOBHOM
KHTalickie KOMIIAaHUH 3alHTEPeCcOBaHBI B CHENKax ¢ ABCTpalueil B CeKTopax,

' Chinese money still chasing Canadian critical mining deals despite Ottawa’s scrutiny.
URL: https://www.reuters.com/markets/commodities/chinese-money-still-chasing-canadian-
criticzzil-mining-deals-despite-ottawas-2024-02-27/ (accessed: 01.03.2024).

Ibid.

* Chinese money still chasing Canadian critical mining deals despite Ottawa’s scrutiny.
URL: https://www.reuters.com/markets/commodities/chinese-money-still-chasing-canadian-
critical-mining-deals-despite-ottawas-2024-02-27/ (accessed: 10.04.2024).

* China Corporate Presence and Investment in the US. URL: https://www.china-
briefing.com/news/china-corporate-presence-and-investment-in-the-us/ (accessed:
01.03.2024).
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CBSI3aHHBIX C TOPHOJOOBIBAIOILIEH U METATyPIrHIeCKOH OTPACIAMH, a TaKXKe C
MOTPeOUTENHCKUMH TOBapaMu. [10 TaHHBIM HCCIENOBaHMSA MEKTyHapOIHON
ayauT-KoHcanTHHroBoi kopropaiuss KPMG u CugHelickoro yHUBEpCHTETa,
Ha JIOJIF0 TOPHOAOOBIBarONIel 1 MeTaJuTyprideckoi orpacieit B 2022 r. mpu-
nutock 82% OT 00IIero MPUTOKA KUTAHCKUX TPAMBIX HHBECTHHHﬁl.

B 2023 r. Bcero B peruoHe 3akiitoueHo 37 cemnok, 3To Ha 19,6% meHblue,
geM B 2022 r. OxxupmaeTcs, 4To BO30OHOBJIEHHE OTHOIIeHNH Mexay Kuraem n
ABcTpanueli mocie WX mpekpameHus, cs3anHoro ¢ COVID-19, 6yner crmo-
cOOCTBOBaTh PACIIMPEHUIO COTPYJHHYECTBA B TaKMX O0JIACTAX, KaK M3MEHe-
HHe KIIMMaTa, HOBas SHEPreThka W 3eleHas MHQPACTPYKTypa, YTO MO3BOJIUT
YBEIMUYUTh KaK KOJMYECTBO 3aKIIOUCHHBIX CHETOK, TaK W MX CTOMMOCTHBIE
00BEMEI.

B Hauane Hos6ps 2023 r. npeMbep-MUHUCTP ABCTPAJIMM COBEPILUI Mep-
BbIM BU3UT B KuTaii 3a cemb 1ieT. B Xxo[e BU3MTa OH BBIPa3WJI TOTOBHOCTh aK-
THBHO pa3BHBaTh ABYCTOPOHHHE 3KOHOMHUYECKOE COTPYAHHYECTBO, B TOM
YyciIe ¥ WHBECTHLIMOHHOE, 0COOEHHO B O0JACTH YMCTON SHEPTEeTHKU M U3Me-
HEHM KIIMMaTa.

Jlamunckas Amepuka. Hanbonmsmmii prpoOCT CTOMMOCTHOTO 0O0BeMa clie-
nok M&A B 2023 r. npousoiuen B JlatuHckoil Amepuke. OH yBenuyuics Ha
82% mo cpaBHenuto ¢ 2022 r., coctaBuB 3,5 Mapa 10JU1. B OCHOBHOM caenku
COBEpILIEHBI B CEKTOPE, CBA3aHHOM C DHEPreTHKOH, U CEKTOpe KOMMYHAaJIbHBIX
ycayr Ilepy, a Takke B CEKTOpe MepefoBOTr0 MPON3BOACTBA U MOOMIBHOCTH B
bpaszunun.

B JlatnHckoi Amepuke coBepieHo 19 caenok, 3to Ha 42,4% MeHsbIIe o
cpaBHeHuto ¢ 2022 r. HecMOTps Ha coKpallleHre KOJUYecTBa cenokK, B 2023 r.
KUTalCKO-JIATHHOAMEPHKAHCKNE OTHOILEHHUS YCTONYMBO Pa3BUBAJINCH: BBIPOCIH
CTOMMOCTHBIE 00BEMBI CAENOK, 3aKioueHHbIX Kuraem ¢ Benecyanoi, Komym-
owmeit, Ypyreaem u Hukaparya. K xoniry 2023 r. Kutait ycnemso npusiek 22
crpaHbl JIaTHHCKOM AMEPHKH K y4acTHIo B MHUIMaThBe «llosic 1 myTh».

B navazne HostOps 2023 r. B Ilekune npomen 16-ii Kuraiicko-naTuHoame-
puKaHckuii 6u3Hec-caMMuT. bonee 300 kuraiickux u 100 nmatmHOAMepuKaH-
CKMX KOMIAHWI JOCTWUIIH MPEIBAPUTENBHBIX JOTOBOPEHHOCTEH O COTPYIHH-
YecTBE B TaKMX OOJNACTSX, KaK DIEKTPOHMKA, TPaHCTPaHUYHAs JIIEKTPOHHAs
KOMMeEpIIHs, CeIbCKoe XO03SICTBO, 3/paBOOXpaHEHHE, JIOTHCTUKA, COJIHEYHAs
SHEpreTHKa M aBTOMOOMIIECTPOEHHE, UTO CBHIETENBCTBYET O LIMPOKUX Iep-
CTEeKTUBAX OYyIyIIEero CoTpyIHHYECTBA.

Agpuka. B 2023 r. MUHUMAaIbHBI CTOMMOCTHON 00beM caeinok M&A
HaOmonanca B Adpuke: oH cocraBun aumb 730 maH gomi., 3to Ha 30,1%
Menblle 1o cpaBHeHuto c¢ 2022 r. Cosepmeno 10 cmenok, uto Ha 28,6%

' Demystifying Chinese investment in Australia. URL: https://kpmg.com/au/en/home/
insights/2023/12/demystifying-chinese-investment-in-australia.html (accessed: 01.04.2024).
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MeHbIIIe, YeM B NpenblaynieM roxy. HanOompuimii cCTOMMOCTHOR 00beM cre-
7oK 3adukcuposaH B Erumnre.

Haunbonee mepcreKTHBHBIMM HaIpaBlIeHHUAMH coTpyaHHdecTBa Kuras c
apUKaHCKUMH CTPaHAMH SIBIISIETCS] CTPOUTEIBCTBO, TOPHOIOOBIBAIOIIAS TIPO-
MBIIIIEHHOCT, ONTOBas W PO3HWYHAS TOprosis. [lo manHeIM MuHHCTEpCTBA
komMmepi KHP B 2022 r., Kutaii 6611 4eTBEpTHIM 110 00BbEMy MHBECTHLNI B
Aodpuky, 6osee 3000 KUTaICKMX KOMITAHMH 3aHUMAIOTCS ¢ Hel WHBECTHUI[OH-
HOIT JIeAATeITBHOCTHIO .

B 2023 r. ucnonnmiocs 10 ner kuraiickoit uHunuaruse «llosc u myTb».
CoBoKyIHBIIT 00beM (GrUHAHCHPOBaHHMS (BKIIIOYEHBI CTPOUTEIbHBIC U UHBECTH-
[UOHHBIE MPOeKTH) 3a 2013—2023 rT. mpeBBICHI OTMETKY B | TpiH HOIL.,
nocturHyB 1,053 TpnH pomi., u3 HUX 634 MIpI IOJIJI. CBA3AHbI CO CTPOUTEINb-
HBIMHM KOHTpakTamMu W 419 mupza noin. — ¢ uHBecTUIMOHHBIMU. K 1ekadpro
2023 r. B ot4ere, omyosnkoBaHHOM mHCTUTYTOM Kurtas B CIIIA (CGIT), co-
ITAlIeHHs O COTPYHMYECTBE B paMKaX HHUIMATHBEI TOAMHcany 149 crpan’.
B crpanax, npucoenunuBmmxcs K «Iloscy n myTu», co3naHo okono 16 Teic.
NPEANPUATHIL C KHTaHCKHM yJacTHeM .

ITpn obmieM HE3HAYUTENFHOM TOZOBOM POCTE BBIBO3A MPSMBIX WHBECTH-
i Kurait 6osiee BBICOKMMH TeMITaMHU Pa3BHBANl COTPYAHHUYECTBO CO CTpaHa-
MU — ydacTHHLIAMH HHALUATUBEI «Ilogc n myTe» (BRI). B 2023 r. cronmoct-
HOW 00beM HepUHAHCOBBIX WHBECTHUIMHM cocTaBwi 31,8 mupj moil., yBelu-
YMBIINCH Ha 22,6% mo cpaBHeHHIo ¢ 2022 r., OTo OoJee YyeM B TpH pasa mpe-
BBILIAET OOIIMI MHBECTHLMOHHBIA TIPUPOCT U COCTABISET IOYTH YE€TBEPTH OT
obmero od6bemMa He()MHAHCOBBIX WHBECTHIMM, KOTOPbIA B 2023 r. cocTaBuil
130,1 mupa mos.

Eme 6osee BRICOKMMY TeMIIaMU B CTpaHaX, BXOAAIINX B nHUIMATHBY BRI,
POCIIM CTOMMOCTHBIE 00bEeMbl HHBECTHLIMHA B MPOEKTaX CIUSHUN W ITOTJIOLIe-
Hui. B 2023 r. ux croumocts pocturaa 17,3 miapa noil., IoKa3aB pocT Ha
32,4% no cpaBHeHuro ¢ 2022 r., HecMOTps Ha CHIXKeHHe 10 185 konuuecTBa
cnenok. CtpaHamu ¢ HaumOomemmM poctoM ctamu FOxaas Kopes (+577%),
BomuBusa (+493%), Hamubus (+457%), Tanzanus (+415%) u Y3bekucran
(+375%). Ognako B 19 crpanax Habmoganock 100-IpoeHTHOE CHIDKEHUE 110
cpaBHeHHIo ¢ 2022 r., Bkimovas Kenuro, Mesamy u Typruro. Yuactue Kuras
B [lakucrtane B pamMkax Kutaiicko-nmakucTaHCKOro 3KOHOMHUYECKOTO KOpHUaopa

' China expands Africa investment to boost trade cooperation. URL: https://www.glob
altimes.cn/page/202306/1292509.shtml (accessed: 01.03.2024).

? China Belt and Road Initiative (BRI) Investment Report 2023. URL: https://greenfdc.
org/china-belt-and-road-initiative-bri-investment-report-2023 (accessed: 01.03.2024).

? China’s Outbound Investment: Recent Developments, Opportunities, and Challenges.
URL: https://www.china-briefing.com/news/chinas-outbound-investment-odi-recent-develop
ments-opportunities-and-challenges/ (accessed: 01.03.2024).
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(KIIOK) coxpatunock npumepHo Ha 74%, xots i Kutast 3TOT IpOEKT sBIA-
eTCsl OJIHAM M3 BOXKHEMIINX .

Kpynzeitimmm nosyyareneM HHBECTUIMNA ¢ 00beMoM 7,3 MIIpA OJUI. cTana
Wunonesus, 3a et cnexyer Benrpus (4,5 mupa momn.) u Iepy (2,9 mipa mosm.).

VYuactue Kuras B 3HEpreTHUECKOM CEKTOPE COCTaBIISIET HAaMOOBIIYIO /10-
mo ero yuactus B uHunuaTtuse BRI. OnHako B 2023 r. MHBECTHLIMU B 3€JIEHYIO
9HEPreTUKy U runposHepretuxy Kuras B pamkax mnunmarussl BRI cokparu-
qucsk 1o 1,5 mapa gomt. ¢ 2,1 mapa gomn. B 2022 r.

B otpacneBoii cTpykType HanOONbIINI IPHPOCT HAOIIOAIICS B CEKTOPaX,
CBSI3aHHBIX C TEXHOJOTHSIMM, OCOOEHHO C aKKyMYJISTOPaMH, MPOU3BOJICTBOM
JeTanei i1 aBTOMOOWMIIEH, MPON3BOACTBOM IIIEKTPOMOOHIIEH, a TaKxkKe Tele-
KOMMYHHUKaIUIMH.

B nanbHeiimiem yuactue Kurtas B uHunumatue BRI MoxHO oxunate B
IECTH TUIAX MTPOEKTOB:

— MPOM3BOJCTBO C MCIIOIB30BaHMEM HOBBIX TE€XHOJIOTHI (Hampumep, ak-
KyMYJISITOPOB);

— BO300HOBJIsIeMble HCTOYHHUKH SHEPTUH;

— UHPPACTPYKTYpa, CIIOCOOCTBYIOMIAs TOProBie (BKIOYAs TPYOOIpOBO-
JIbl, IOPOTH);

— UKT (ueHTpbl 00pabOTKH IaHHBIX);

— cJIeNKH, obecrieyeHHbIe pecypcaMu (TOPHOAOOBIBAOIIAS TPOMBIIILIEH-
HOCTB, He()Th, Ta3);

— 3aMeTHbIEe WM CTpaTern4ecKue MPOeKThl (*keJIe3HbIe JOPOTH).

Kurait mo-mpexxaemy OyJeT mpuBep>kKeH CBOEH MOJIUTHKE OTKPBITOCTH Ha
BBICOKOM ypoBHe. OXnaaercs, 4yTo Oarogapsi CTpeMIICHHIO KOMIIAHUN K pas-
BUTHIO «BBIXOJ Ha III00ANBHBIA YPOBEHbY» OyJET OCTaBaThCs KIIOYEBOH CTpa-
Terueu pocra.

O HoBOM 3Tane pa3BuUTUs
3KCnepuMeHTaNbHbIX 30H CBO6OAHOM TOProBnKn
B Kutae

B centsa6pe 2023 r. B8 KHP mmpoko oTMETHIM IeCATHIETHE CO THS YUpPex-
JICHUSI TIEpBOH B CTpaHE 3KCHEPUMEHTAIBFHON 30HBI CBOOOIHOW TOPTOBIH —
[lanxaiickoii. B obmeii cnoxuocTH K cepenune 2021 r. B cTpaHe ObUIa yupek ie-
Ha 21 takas 30Ha. [lenpto coznanns D3CT (MX HepeaKo TaKke HA3bIBAIOT MUJIOT-

' China Belt and Road Initiative (BRI) Investment Report 2023. URL: https:/greenfdc.
org/china-belt-and-road-initiative-bri-investment-report-2023/ (accessed: 01.03.2024).
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