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TeHaeHUUM pa3BuTUA 6aHKOBCKO-(hMHAHCOBOIroO
cekTtopa Kutaa B nocnegHumn
roa 14-n nATUNETKN

B mocnenuuit rox 14-it marunerku (2025) nesTenbHOCTh OaHKOBCKO-
(uHaHCcOBOrO cekropa KnTas xapakrepn3oBanach Kak 3aBEpILICHHEM HEKOTO-
PBIX 3a/1a4, 0003HAUYEHHBIX MPUOPUTETHBIMM I 14-i MATHIETKH, TaK U MPO-
JIOJDKEHUEM peajli3alliy JI0JTOCPOYHBIX IIJIaHOB IpaBuTenbcTBa. Ha 2025 T.
OBUIM TOCTaBJIEHbI 3a7audl «yCWIUTHh CBEPX OOBIYHOTO KOHTPLHUKIMYECKOE
perynmpoBanne»' B TOM YHCIE 3a CueT pocTa AeuumTa GIOJKETa, BBITYCKa
CTELMATBHBIX TOCOOINTANN C HEeabl0 NOKAMHUTAIN3UPOBaTh TOCOAHKH, MPO-
JIOHTAIlMU BBITYCKa «CBEPXIOJTUX» TOCOONHMTranui, MpOBEAEHUs «yMEpPEeHHO
MATKON AEeHeXHOM MmonuTHKW». OTUeTIMBO 3aMeTHa IMOCIel0BaTeIbHOCTh U
MIPeeMCTBEHHOCTh 3aJau B ()MHAHCOBOH cdepe. 3agaua MPOBEAEHHs «aKTHB-
HOM ()MHAHCOBOM TMOJIMTHKM» 3asBIISUIACH B KaUeCTBE OJHOTO M3 OCHOBHBIX
HanpasieHuil Ha 2024 r., B 2025 1. npou301LUI0 YCUJIeHHe Kypca, Mpo3Byydana
yCTaHOBKa Ha ITPOBEJICHHUE «ellie 0oJiee aKTUBHOI (PUHAHCOBOM MOJIUTHUKI.

Ha Pabouem coBemaanu mo 3xonommudeckoi padore LK KIIK (11—12
nexadpst 2024 r.) Opun maHs! Oosiee MOAPOOHBIE PAa3bICHEHNS paHee BBIIBH-
HyTEIM (Ha [TomuTOropo, 9 mekabps 2024 r.) Tesucam. Ilpenmonaranock yr-
nyOyieHNe peann3alny MOJUTHKH MO YCKOPEHHOMY «OOHOBIIEHHIO 000pY/10-

U REOA R B TF S AT T 2025 4G5 TAR I AU HE S XU B
J2J& (Monur6ropo LIK KITK nposeno 3acenanue mo 3koHoMH4eckoit pabote Ha 2025 r., 1o
YJIYUILIEHHIO NapTUHHOrO CTHJISL, CO3/1aHUIO HEMOAKYITHOro annapara u 6opsde ¢ Koppyiu-
eif). 09.12.2024. URL: https://cpc.people.com.cn/n1/2024/1209/c64094-40378540.html (nata
obparenus: 10.03.2026).
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BaHMsI Ha CYIIECTBYIOIINX MPOM3BOJCTBEHHBIX MOIIHOCTSIX» M «3aMEHe CTa-
PBIX TIOTPEOUTENBCKUX TOBAPOB JUIMTENLHOTO MOJIb30BAHUSA HAa HOBBIE» (M
FIEUR — nonuTthka «aBYX 0OOHOBJIEHUIN»), a TakkKe peanu3alus CTPOUTENb-
CTBa O0BEKTOB MO 3THA0H TOCYJAapPCTBEHHBIX CTPAaTErMUecKUX MpoTrpamMMm U
pasBuTHe OE30MACHOCTH B «BaxkHelmux obnactax» (M EBUR — nonuruka
«IBYX BakHeimmx»). ITogpazymeBascs BBITyCK TeMaTHYECKUX OOIMTannil
MECTHBIMU MPABUTENBCTBAMHM, JOXOJbl OT KOTOPBIX HANpaBISAIOTCA Ha pea-
JU3aLHUI0 COLMANbHO 3HAUYMMBIX MPOEKTOB. «YMEPEHHO MsrKas JeHeXHas
MOJUTHKA» XapaKTepH30Balach IPOAOIKEHUEM CHIKEHHMS IPOLEHTHBIX
CTaBOK W HOPM 0053aTEIBHOTO pe3epBUPOBAHMS, MOJAEPKaHUEM JTOCTATOU-
HOTO YPOBHSI JINKBUJHOCTH, yBEJIMYEHHEM COBOKYITHOTO IoOKa3artessi oOlie-
cTBeHHOro (QuuancupoBanus (FL23 il T MBS &), coxpanennem crabuib-
HOCTH BAJIIOTHOTO Kypca [0aHd Ha «palHOHAIBHOM cOalaHCHPOBAHHOM
ypoBHe»' ¢ KJIIOUeBOl 3ajaueil MO CHUKEHHIO CTOMMOCTH (DMHAHCHPOBAHHMS
pearbHOro CeKTOpa IKOHOMHUKH.

B 2025 r. Hapoausiii 6ank Kutas (HBK) npogomkan monaepxuBarh Kype
Ha «CBOEBPEMEHHOE CHMXEHHE HOPMBI 00513aTeIbHOT0 0AaHKOBCKOTO PE3epBU-
POBAHMS ¥ MPOLEHTHBIX CTABOK», KII0UeBAst IPOLIEHTHAs CTaBKa pe(pHHAHCH-
poBaHus (romoBas CTaBKa KPEAWTOBAHMS ISl MEPBOKIACCHBIX 3aEMILUKOB,
LPR) 6buta cumxena ¢ 3,1% no 3% B mae, Ha aekabpb 2025 r. mokasareib
ocraBaics 6e3 W3MeHeHnH. YMeHblIeHne nartuinetHeid ctasku LPR mponsor-
70 enuHOXAEI B Mae Ha 0,1 mpomeHTHBIH MyHKT a0 3,5%, cTaBka Oolee He
MeHsU1ach. 110 MHEHWIO KHTaHCKMX OJKCIIEPTOB, OTCYTCTBHE KOPPEKTHPOBOK
CTaBOK B KAauecTBE CTUMYJHUPYIOIIMX Mep Ha MPOTSHKEHHH Ooliee Moiyronaa
CBHJIETENBCTBYET O NOCTHXKEGHHM LENIEBOTO IOKa3aTessi pocTa 3KOHOMUKU B
mesoMm Ha 2025 r.

Jnst nopnepkannst [ocTaToyHOro ypoBHs smkBuaHocTH HBK npomomkwn
MPUMEHSTh MEXaHU3M cpeqHecpoyHoro kpeauroanus (Medium-term Lending
Facility, MLF), onHako mpociiexXnBaeTcsl TEHIEHIMS MOCTEIEeHHOTO yXo0a OT
KecTKO (uKcHpoBaHHON cTaBku. B mapre 2025 r. HBK 3asBun 00 m3MeHeHnn
CTaH/apTOB IpoBeJeHus ToproB mo MLF, mocterneHHOM OTKasze OT YKECTKO
(DPMKCHPOBAHHOM CTaBKH, CIIOJIb30BaHNM Ha ayKiumoHax MLF cucteMsl Topros
MO MPOIIEHTHBIM CTaBKaM C HECKOJBKMMH I[EHOBBIMHU TPEATIOKESHUAMH (3asB-
KaM#) OT 0aHKOB, YTO CIETAET 3TOT MHCTPYMEHT JCHEXKHO-KPEAUTHOH IMOH-
THKH OoJiee TPOCTBIM CIIOCOOOM M3BIIEUEHUS JMKBHAHOCTH, KOTOPBIA TTOMO-
’KET CHHM3HMTh CTOMMOCTH O0S3aTeNIbCTB JUII KOMMEpUECKHX OaHKOB, a TaKke

RS TAE LA L B34 4T (PaGouee coBemanye Mo SKOHOMHYECKHM BOMTPOCAM
LK KIIK npoxoxaut B ITekune). 11.12.2024. URL: https://www.news.cn/politics/leaders/20
241212/f47e778630ec4{fob51c99d55cef6143/c.html (nara obpamenus: 10.03.2026).

% China announces fresh policy boost to fuel economic recovery. 07.05.2025. URL:
https://english.www.gov.cn/news/202505/07/content. WS681b5d97¢6d0868f4e8f2531.html
(nata obpatenus: 10.03.2026).
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0CJTabWTh JaBlICHNE HAa YKMCTYIO MPOLEHTHYIO Mapxy. B mapre m utoHe Obun
MIpOBEEHBI onepanyy Ha 450 MIIpH F0aHed CPOKOM Ha OJIMH IO, YUCTas CyM-
Ma BIMBaHWI cocTaBmiia 63 MIIpI ¢ y4eToM HEeOOXOIMMOCTH MOTalleHHs Ha
387 mupn roaHel B ToM ke Mmecsie. B urone 2025 r. onepanus Ha cymmy B 300
MIIpZI F0aHEeil CpPOKOM Ha OIWMH roj Oblla «pear3oBaHa Ha OCHOBE (UKCHPO-
BAHHOTO KOJIMYECTBA M TOPTOB TI0 MPOLIEHTHOM CTaBKe», C y4eTOM TOTO, YTO B
UIOHE TaK)Ke MCTEK CPOK MorameHus Ha cymmy 182 miupa roaHeil, uicThle BIM-
BaHU 4yepe3 ATOT MEXaHHW3M B TOM e Mecslle 32 BBIYeTOM IOTallleHHs CocTa-
BHJIM MeHee TOJIOBHHBI cyMMbl — 118 mips roaneit'. IIpocnexuBaercs TeH-
JICHIMSI CHIDKEHMs 3HAYMMOCTH 3TOTO MEXaHW3Ma JUIi BIHMAHUS Ha JpyTHe
MPOLIEHTHBIE CTaBKH, YTO SIBJISETCS YacTbiO Pe(OPMBI MPOLEHTHBIX CTaBOK,
oowsaBnenHor HBK B mapte 2025 r. Mcropudecku CIOXKHIOCH, YTO UMEHHO
MLF onpenensin cpenHecpounyto npouenryro craBky HBK, B 2024 r. Ilan
I'yaun Ha Qopyme «Jlym3sausyit» roBopui o nepexone K MCHOIb30BaHUIO 7-
JTHEBHOM CTaBKM OOPAaTHOTO PENo B KadecTBE MPENNOYTHUTEIbHONW OCHOBHOW
craBku. B mae 2025 r. cTaBKa B paMKax CEMUIHEBHBIX OMEpalfii perno CHU3U-
nack Ha 0,1 mpouentHelii myHKT 10 1,4%. IlpoueHTHas craBka mo Kopropa-
TUBHBIM KpeIWTaM Takke CHmkanmach B 2025 r. Ha 25 0a3WCHBIX IyHKTa IO
3,1%, cTaBKa Ha KpeIuThI JUIsl TOMOXO03sICTB yMeHb1anack ¢ 3,43% no 3,06%.

B Hos06pe skoHomuka Kurtas 3amennuiia pocT MPOMBIIIJIEHHOTO MPOU3-
BOJCTBA M PO3HMYHBIX MPOJAAXK M3-3a 3aTAHYBLIETOCS KPU3HCAa HAa PBIHKE He-
JBIDKMMOCTH, KOTOPBIH HEraTUBHO CKa3ajcs Ha HACTPOSHMSAX MOTpeduTenei n
npexanpuHuMareneil. O0beM HOBBIX OaHKOBCKMX KPEIUTOB TaKXKE OKa3aJcs
HIDKE O0XMJAeMOro M3-3a PEe3KOro CHHMXKEHHs CIpoca Ha 3aiiMbl CO CTOPOHBI
ﬂOMOXOBﬂﬁCTBz.

B mae 2025 r. HOpMma pesepBupoBaHus (reserved requirement ratio, RRR)
yMeHbImiIack Ha 0,5 MPOIEHTHBIX MyHKTA, YTO TO3BOJIMIIO BBICBOOOIUTH J10-
MOJTHUTENBHYIO JTUKBUAHOCTh B pa3Mepe | TpiH 10aHel, 4To Ba)KHO AJIS MOA-
JepKaHus THKBUIHOCTH® M CTaOMIM3aIMK PhIHKA.

HBK nocTosiHHO COBEPILEHCTBYET CUCTEMY MHCTPYMEHTOB OCYILECTBIIE-
HUS IEHE)KHO-KPEANTHON MOJIUTHKH JUIS TIOAJEP>KKN OCHOBHBIX HallpaBJICHHH,
KJIFOUeBBIX 00J1acTell M «ciaadbIX 3BEHBEB», HapallMBas aJalTUBHOCTb (pHUHAH-

"B Kurae 3aMyCTHIN MEXaHU3M CPEJHECPOYHOTO KpeauToBaHus Ha cymmy 300 mupn
roaneif. 25.06.2025. URL: https://russian.news.cn/20250625/1464183a769¢4d04b716563a4
d6b4fd0/c.html (nata obpamenus: 10.03.2026).

* China leaves benchmark lending rates unchanged for seventh straight month.
22.12.2025. URL: https://www.reuters.com/business/finance/china-leaves-benchmark-lend
ing-rates-unchanged-seventh-month-row-december-2025-12-22/#:~:text=BY %20THE%20N
UMBERS, either%200f%20the%20two%?20rates. (nara obpamenus: 10.03.2026).

32025 fE 5 A op EH 5 MEGEHATIR G (Order 0 ACHEKHO-KPEIUTHON MONHTHKE
Kuras 3a Bropoii kBapran 2025 r.). 15.08.2025. URL: https://www.pbc.gov.cn/zhengcehuo
bisi/125207/125227/125957/index.html (nara oopamenus: 10.03.2026).
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COBBIX YCJIYT K 9KOHOMHYECKOH TpaHC(OPMAIHMHU, CIIOCOOCTBYSI BBICOKOKAUeE-
CTBEHHOMY DPa3BUTHIO SKOHOMHUKH M HETPEPBIBHOM ONTUMM3ALMH CTPYKTYPBI
(muHAHCHpOBAHUSL.

3aTparuBas (MHAHCHPOBAHHE PEATHHOTO CEKTOPA YKOHOMHKH', KOTOPOE
ABISIETCSI OYeHb BAKHOW 3ajauedl Iuid (PUHAHCOBOIO CEKTOpa, HEOOXOANMO
OTMETUTH TNPHUPOCT 00BEMa COBOKYITHOT'O OOIIECTBEHHOTO (PMHAHCHPOBAHMS
Ha 8,3% B rogoBom ncumucnenuu (35,6 TpiaH roaHel) no 442,1 TpiaH roaHel Ha
koHer| 2025 r. AHanM3Mpysl UICTOYHMKU (MHAHCUPOBAHMS, MO)KHO OTMETHUTD, B
Ka4yecTBE OCHOBHOTO — TIpeo0iaganne 0aHKOBCKIX KPEINTOB B foaHsx (268,4
TPJH 10aHeH, mpupocT 6,3%) 1 pacTylIyro TeHISHINIO K YMEHBIIEHUIO KpeIH-
TOB B MHOCTpaHHBIX Bamorax (1,05 tpin B 2025 r., urto Ha 18% MeHblle aHa-
joruyHoro nepuoaa 2024 r.). BropeiM o o6beMy HCTOUYHMKOM BBICTYMAOT
JICHEe)KHBIE CPEJCTBA, IMOJlyuYeHHbIE OT BBIMycKa rocobmwmrammid (94,92 TpiH
10aHel, npupoct 17,1%). JleHexxHbIe cpeacTBa OT SMHUCCHHM KOPIOPATUBHBIX
JIOJITOBBIX 0053aTENLCTB BEIpOCH Ha 6%, 10 34,24 TpiH 10aHe, u TaKKe Ooc-
TAKOTCSI OIHMM M3 OCHOBHBIX MCTOUHHUKOB (PMHAHCHPOBAHMS .

AKTHBHas (UCKaJIbHAs MOJUTUKA BOIIOTHIACH B 2025 T. B yBeIMUEHUHN
SMHCCUH TOCOOINTalni, OTACIBHBIM BHIOM KOTOPBIX CTaJIM HAyYHO-TEXHH-
YyecKkre o0muraniy (BXOIAT B KaTETOPHIO KOPIOPATHBHBIX O0JMTanuii), mpe-
JyCMaTpUBalOT (PMHAHCUPOBAHHE HAYyYHO-TEXHHUUYECKUX IPOEKTOB, MPOJIBH-
KEHHUE MOCIEeIHUX SIBIISETCS BAKHON YacCThIO peajn3alny rocy1apCTBEHHON
CTpaTeruu B 06nacTi GUHAHCHPOBAHUS IIATH OCHOBHBIX HampaBieHui» (11
R

DHUHAHCUPOBAHUE IISITH OCHOBHBIX HANPAaBICHUI» MOIYYHIIO HOBBIM BU-
Tok pa3Butug B 2025 r. B PykoBomsmmx mHenusx Kanuenspuum ['occoBera
KHP «O6 ocymiecTBiIeHNN (pUHAHCHPOBAHUS “TIATH OCHOBHBIX HAIIPABICHHA ),
ormy6imkoBaHHEIX B MapTe 2025 T., 0003HAUMINCh OCHOBHBIE JTOCTHUTHYTHIE
pe3ysbTaThl U Oyaylinre MappyThl pa3BuTHs (UHaHCHpOBaHUs. B mokymeHTe
MOJYEePKUBATIACh HEOOXOJUMOCTh YKPEIICHUs CTPYKTYpHOH pedopMbl mpea-
JOKEHWs B ()MHAHCOBOM CEKTOpE; YCHJIEHHsI KOOPAMHAINN MEXIy pa3padboT-
KO ()MHAHCOBOM CTpaTerMy M CTPATEerWsIMHM B HayYHO-TEXHUUYECKOH, Mpo-
MBIIIIEHHOH cdepax, HaJoroBo-0IOKETHON MOINTHKOI; 3P (EeKTUBHOTO yK-
pemieHnss BBICOKOKaYeCTBEHHBIX (PMHAHCOBBIX YCIYT U OCHOBHBIX CTpare-

! O6beMbl (PMHAHCHPOBAHHS PEANLHOrO CEKTOPA IKOHOMHKH OTPEAENSIOTCS uepes
00bEM COBOKYITHOTO OOIIECTBEHHOTO (PMHAHCHPOBAHMS, KOTOPBIN BKIJIFOUAET BCE HCTOYHUKH
(MHAHCUPOBAHMS PEATLHOTO CEKTOpa SKOHOMUKH. — [Ipum. asm.

22025 (R PUZR R b [E 58 MECE TR (OTdeT 0 AeHEXKHO-KPeQUTHOH monuTHKE
Kuras 3a yerBeptsiii kBapran 2025 r.). 11.02.2026. C. 7. URL: https://jrj.sh.gov.cn/SCGK
194/20260211/094177786e8f44b08ae82c15e1e62b07.html (nara obdpamenus: 10.03.2026).

? DuHaHCHPOBAHHE HAYYHO-TEXHHYECKOH OTPACIHH, «3e1eHOe» (MHAHCHPOBAHHE, WH-
KJIIO3UBHOE, (PUHAHCHUPOBAHUE «CepeOPsIHON IKOHOMUKHY», HU(PPOBOE (pUHAHCHPOBAHUE. —
Ipum. agm.
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TMYECKUX HAIlpaBlICHHUH, KITIOUEBBIX HANPABICHUH M «CIa0BIX» 3BEHBEB; MOJ-
JepXKaHUs PA3BUTHS «HOBBIX MPOU3BOIUTEIHHBIX CHID» B COOTBETCTBUH C pe-
TMOHATBHON cneuH(bHKof/il.

B nokymeHTe 3asBisieTcst 00 YKperieHuH (MHAHCOBOM MOJASPKKH AJIs
JOCTIKEHUS «BBICOKOTO YPOBHS HAYYHO-TEXHUYIECKOW CaMOJIOCTATOYHOCTI
U TIOCTPOCHUS «CHIHHON HAyYHO-TEXHWYECKOH Iep>KaBbD», CONEUCTBUU 00-
HOBJICHUIO (PMHAHCOBBIX YCIYT Ul Cepbl HAYYHO-TEXHUUSCKAX WHHOBALUH,
HCIIOJIb30BAHUHN TAKMX MEXAaHU3MOB, KaK MHBECCTHUPOBAHUE B aKHHOHeprIﬁ
KamnTaji, KpeIuTOBaHHUE, CTPAXOBAHUE, IS PEAOCTABICHIS TIOJHOTO IIHKIIA
(hMHAHCOBBIX YCIYT TEXHOJOTHYECKUM MPEANPHUATHIM, B TOM YUCIIE MaJbIM
U CpeIHHM, YICICHHHA 0COOO0ro BHUMAHHS MPOIECCY WHBECTHPOBAHUS Ha
HavyajabHOM JTamne. «3eneHoe» (pUHaAHCUPOBAaHHE MperoaraeT yriyoneHue
BKJIaJjJa B HU3KOYTJIEPOJHYIO TPAaHC(HOPMAIUIO C IENbI0 MOAAepKaHWUS Ha-
[IMOHATTFHOW JYHEPreTHYecKOi Oe30MacHOCTH W IOCTHKCHHS YTIEPOTHON
HelTpanpHOCTH. CTaBATCS 3aJa4dl CTUMYJIUPOBATh (DMHAHCOBBIC WHCTHTYTHI
K TMPUHATHIO BO BHUMaHHE (AKTOPOB «3EJCHONW» M HHU3KOYIIIECPOIHON
TpaHCcHOpMAINH PU yIPABICHIH aKTHBAMH, YIyUIIaTh «3eIEHBIe» MPOIAYK-
THI M YCIIyTH, CONCHCTBOBATh BHEPCHUIO B (DMTHAHCOBBIX MHCTHTYTaX yTJe-
poIHOTro ydera. B oTHOIICHHHM WHKITFO3UBHOTO (DMHAHCUPOBAHUS HA MEPBBIHA
IJIaH BBIXOJAT LEJIN MPOAOJIKCHNA COBEPIICHCTBOBAHUA «MHOFprOBHeBOIZ,
[IMPOKOMACIITAOHON M YCTOMUNBON MHKIIO3MBHON (DMHAHCOBOH CHUCTEMBI»,
yriyOJIeHwsT TPOSKTOB MO YBEIWYCHUIO (PMHAHCOBBIX YCIYT MalbIM U MHK-
POTIPEATIPUATHSM, YTIYOJICHUS HCIIONB30BAHMS MOJeNeld (UHAHCUPOBAHUS
«eunvuoaiy 185 5% v «unane uys unuy —5E— %K —* 11g Manex U MEK-

U S BRI A TR TR R e TS K Sr B i S A (PyKoBOZSIIIE MHCHHS
T'occoBera KHP «O6 ocyiiecTBieHnu GpruHAHCUPOBaHKS “IISITH OCHOBHBIX HaMpaBIeHHUI»).
06.03.2025. URL: https://www.mee.gov.cn/zcwj/gwyw;j/202503/t20250306 1103481.shtml
(nata obpamenus: 10.03.2026).

* Mogienb ()MHAHCHPOBAHMS CUHbUOAI — STO MHHOBALMOHHAS MOJE/Tb HHKITIO3HMB-
HOro (pMHAHCHPOBAHUS, 3aIlylIeHHAas KUTAHCKUM MPAaBUTENLCTBOM s YilyullleHus (GpuHaH-
CHPOBaHUs MUKPO M MallbiX KoMnaHuil. Mozens onupaercs Ha HauponanbHyto ruarpopmy
obmena kpenuTHoi mnpopmaumeii (4 E/(EHIE B ILZE - H), roe conepxarcst nanmsie o
JIeATeIbHOCTH KOMIIAHUH, Halorax, B3HOCAaX B COLMaNbHbIE (POH/IbI, IKCTIOPTHO-UMITOPTHBIX
omepanyax, OMNEepPalMOHHBIX PAcXoAaX, CJCNaHHBIX HAay4HO-TEXHHYECKHX pa3padoTKax.
[Tnardopma npusBaHa noMorarb MPUHATHIO Oosiee 0OBbEKTUBHBIX peLIeHUiT 0 Bblgaue Kpe-
nutoB. ['ocynapcTBeHHbIE BeJOMCTBA U (DUHAHCOBBIE MHCTUTYTHI COBMECTHO YYacTBYIOT B
BBIHECEHUU PEILEHUH 0 KPeAUTOBAHUM U Pa3JelsIiOT PUCKU 3THX pelieHuil. Mozenb «unsno
uys unu» (OAHA ENoYKa, OHA CTPATETHsl, OHA TPYTNa) MPEANoiaracT yCTaHOBJIEHHE CBA-
3ell MeXIy KOHKPETHOH NpOM3BOACTBEHHOW LEMOYKOH (Yy4acTBYIOIIMMH KOMITAHUSIMH),
BBIPa0OTaHHOM aJMUHUCTPATUBHON cTpaTterneil 1 (QUHAHCOBOW MOANEPIKKOM, Mpemycmar-
pHMBaeT aJpecHble AUBEPCU(PULMPOBAHHBIE Mepbl (UHAHCOBOW MOINEPKKU JUISt TPYIIIbI
KOMMaHMi-y4acTHUKOB. O0e Mozaenu Mpu3BaHbl yCWINTh B3aUMOAEHCTBHE MEXIy rocyaap-
CTBOM, MPEINPUATUAMU U PUHAHCOBBIMU UHCTUTYTaMU. — [Ipum. agm.
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poxomnanui. [Tox arupoi ykpeniaeHuss HaUMOHaJIbHOW MPOJOBOJILCTBEHHON
0e30TacHOCTH W WHTeHCH(UKAIUA OOpHOBI ¢ OSTHOCTHIO OTMEYAeTCS BaXK-
HOCTB IPOAOIDKEHNS (MHAHCHPOBAHUS MPOEKTOB «CaHb HYH», (PUHAHCHUPO-
BaHUsS MOAJEP)KKH 3aHATOCTH M TMONydeHHs] 00pa3oBaHMs IJS JIOAEH ¢ MH-
BaJIMTHOCTBIO, CTY/ICHTOB M3 Majl000eCIIeYeHHBIX CeMel, «HOBBIX TOPOYKaH»
u ap. YkperuieHne (DMHAHCOBOW IOMOIIN «cepeOpsHOW SKOHOMHUKE)» Ha-
MpaBJIEHO Ha CTUMYJIMPOBAaHHE BBICOKOKAYECTBEHHOrO PA3BUTUS MEHCUOH-
HOM cucreMbl Kutas u permeHus mpoOieM M 3aiay, CBS3aHHBIX C BO3pac-
Taromeil noseit moxunoro Hacenenus'. IToapasyMeBaeTcs paclIMpeHHe pa-
OOTHI C IEHCHOHHBIMY (OHJAMH, COACHCTBHE YKPETUIEHHI0 MHOTOYPOBHEBOMH
1 MHOTOKOMITIOHEHTHON CHUCTEMBbl MEHCHOHHOTO CTPAaXOBaHHUs, BKIIOUas Kak
KOpMOpaTUBHBIE, TaK M WHIAWUBUIYyalbHble MEHCHOHHBIE IJIAHBI, MOMOIIb B
MOBBIIICHUH (MHAHCOBOM TPAMOTHOCTH TOXHJIOTO HACENEHUS IIJIsl HUBEIH-
pOBaHMS MOIICHHWYECTBA W YCHJICHHUS 3alIUTH UX mpaB. LludpoBoe uHaH-
CHUpPOBaHHUE IMpeIyCMaTpUBACT KOHIEHTPAIINIO Ha CO3JJaHUN Oe30MacHON u 3¢-
(heKTUBHOM CHUCTEMBI IUPPOBBIX MIATEIKHBIX YCIYT, MPOJABMKCHUAE HCIIOIB30-
BaHUS IU(POBOTO 10aHS, MPOCIEKUBACTCS HEOOXOAMMOCTh COBEPIICHCTBOBA-
HUS 3aKOHOJATENBHON 0a3bl KaK JJIS OCYIIECTBICHHUS NA(POBEIX (PHHAHCOBBIX
orepanui, TaK ¥ s 3alIXTHI [IPaB MOTPEOUTENIeH ITUX YCIYT, B YaCTHOCTH
TpebyeTcs CTaHAAPTH3ALMS IPHMEHEHHS TEXHOIOTHH 3IeKTPOHHON TOTHCH .

B Hos6pe 2025 1. mpormeHTHas CTaBKa MO HOBBIM KpeIWTaM B pamMKax
«TISITH OCHOBHBIX HAIlpaBJICHMIT» B o0meM cHu3miach Ha 0,42 MPOIEHTHBIX
MyHKTA 10 CpaBHEHUIO ¢ HossOpeM 2024 r. [IponeHTHas cTaBKa Ha KPEIUTHI
M0 HAYYHO-TEXHUYECKOMY HaINlpaBJICHUIO 32 BBILIEYKa3aHHBIN MEePHOJ] TaKKe
yMeHbIIUIach U cocraBmia 2,81%, uro Ha 0,32% Hmke mokaszaTesst HOAOPS
2024 r.

O0BeM KPeqUTOB 1O «IISATH OCHOBHBIM HAIIPABICHUAM (HAYYHO-TEXHUYEC-
CKOE€, «3eJIeHbIe» KPEeIUThI, MHKIIO3UBHOE KPEJUTOBaHNE, KPEANTHI Ha «ceped-
PSHYIO 9KOHOMUKY», HAa HHAYCTPHUIO U(DPOBOK SKOHOMHUKH) K KOHITY TPETHETO
kBaprana 2025 r. yeennumics Ha 11,5%, 20,2%, 10,9%, 50,5%, 14,1% coor-
BETCTBEHHO B TOJIOBOM MICUHCIICHHH, 3TH ITOKA3aTeIN OKA3aJINCh BBIIIE O0MIEero
TeMra KpeautoBaHus. B roabl 14-if mATUIETKH CpeHEro0Bble TeMITbl pocTa
«3eneHoro» kpeautoBanus npessicuau 30,2%, uto Ha 21,1% BhIIIEe TUHAMUKA
pocta B obmieM o0beMe KpeIuTOBAHMS. 3aMETHBI POCT «3EIIEHOT0» KPEeIuTo-
BaHU MTO3BOJIIII HAIIPABUTH OOIBIIIE IEHEKHBIX CPEICTB B HU3KOYTIICPOIHBIC
OTpaciy, MOJIOKUTENbHO MOBJIUAB HA MPOAOIKEHHE HU3KOYTIEePOAHOM TpaHC-

"o nanubIM ['ocymapcTBEHHOTO CTAaTUCTHUECKOTO ympaBjieHus, Ha sHBapb 2026 T.
nosst HaceneHus crapiue 60 net B Kurae cocrabnsina 23%. — Ipum. asm.

2 [H 4 B ANA T 32 T it TR Kk Sr &> 095 5 W (PykoBosmmie MHEHHs
T'occosera KHP «O06 ocyiiectBienny GpuHaHCUPOBaHUS “HSATH OCHOBHBIX HaNpaBieHU"»).
06.03.2025. URL: https://www.mee.gov.cn/zewj/gwyw;j/202503/t20250306 1103481.shtml
(nata obpatuenus: 10.03.2026).
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(hopmanny HAMOHATBHOW SKOHOMHKH. [To oTHomIeHHMIO K 0OmIeMy OamaHCy
33JJOJDKEHHOCTH TI0 KPEIUTaM «3eJIeHbIe» KPeANTHI BBIPOCIH B 001IeM 00beMe
¢ 6,7% 82021 r. 10 16,2% Ha komer 2025 r.'

PaccmarpuBas KpeauThl ¢ TOYKH 3pEHHs] CPOKOB IMOTallleH!s, Ha JeKadbphb
2025 1. 00BeMBI KPaTKOCPOUHBIX FOAHEBBIX KPEANTOB JocTUrIH 24,9%, cpen-
He- U JOJTOCPOYHBIX — 66,5%. B kxaTeropuu cpeqHeCpOUYHBIX U JOITOCPOY-
HBIX KPEIUTOB 00BbEM KPEIHUTOB, BBIJAHHBIX MPENPHATHIM U FOCYUYPEkKAeHH-
am (4 () WAL yuwue danvesil) |, BeIpoc Ha 8,8 TpIH 0aHeil Mo cpas-
HeHHIo ¢ HaganoM 2025 1. u coctaBui 57,8% Bcex KOPIOPATUBHBIX KPEIUTOB.
Ha xomer 2025 . kpenutsl mpomoxossiicteam (¥ /7 0K wocyxy oadikyams)
B I0AHAX COCTaBJIsIM OKoIo 30,6%, KpeauThl NPeAnpUaTusIM U rocyupex]ie-
HISIM — 61,8% OT 06Iero 06beMa I0aHEBBIX KPEANTOB, BBIIAHHBIX (DHHAH-
COBBIMH MHCTUTyTaMH. OOBeM MpPefOCTaBICHHBIX JOMOXO3SHCTBAM KPEIUTOB
yBenmmumics Ha 441,7 Mupa roaHel, TpeanpusITHsAM U OI0DKETHBIM YUpeKie-
HusIM — Ha 15,47 mipa roaHei.

bananc neno3utoB Bcex (pUHAHCOBBIX MHCTUTYTOB Kak B I0AHSX, TaK U B
MHOCTPaHHOMW BayltoTe, NOCTUr Ha KoHel 2025 r. 336,1 TpaH toaHel, 4yToO Ha
27,8 TpnH toaHe# Oompire Hayana 2025 r. O0beM 10aHEBBIX JEMO3UTOB 3HAUH-
TeJIbHO Mpeobnanaer — 328,6 TpiaH 10aHel, yBeaMuuBIIMCH Ha 26,4 TPIH 10a-
Heil. OObeM KpeauToB B MECTHOM M HHOCTPAaHHOM BajlOTax BBIPOC Ha
16,2 TpsH o 275,7 TpaH roaHel, U3 KOTOPBIX I0AHEBbIE KPEAUTHI TaKkKe Ipe-
BaupyoT — 271,9 TpaH toaHel (poct Ha 16,3 TpIH f0aHEH 1O CpaBHEHUIO C
2024 r.). bananc UHKIIO3UBHBIX KPEAUTOB MAJIbIM U MUKPOKOMITAHUSIM yBEJIH-
yuiics Ha 3,6 TpaH U cocTaBua 36,6 TpaH r0aHel. banaHc cenbCKOX03siCTBEeH-
HBIX KPEeIUTOB (B I0AHIX M MHOCTPAHHOW BaJItOTE) COCTaBMI 53,6 TPJH t0aHei
(poct Ha 3,4 TpIH 10aHeit)’.

Ha koner 2025 r. o0beM neHexkHOM Macchl M2 (HamWYHBIE IEHBTH B 00-
palleHuu, CpoUHble BKIa/bl) yBenuuuics Ha 8,5% mno cpaBHeHuto ¢ 2024 r., 10
340,29 tpnH roaneld. O6bem neHexxHON Maccsl M1 (Hann4HBIe JEHBIH B 00pa-
[IEHWH, BKJIAIBI O BOCTPeOOBaHMS) BRIpOC Ha 3,8% B roJ0OBOM HCUUCICHUN
o 115,51 tpan roaneii’.

U s (R ORI 44 Ji12 7T (Kurait yekopsieT 3eneHslii me-
pexoj: OanaHc 3eNeHbIX KpeauToB npeBbicki 44 TpiH roaneit). 18.02.2026. URL: https:/
tvbrics.com/cn/news/china-accelerates-green-transition-green-loan-balance-surpasses-44-tri
llion-yuan/ (nara obpamienus: 10.03.2026).

22025 R PUZ L b [ 55 MEGEHATIR G (OTdyer 0 AeHEOKHO-KPEIHTHON MONHTHKE
Kurast 3a werBeptsiii kBapran 2025 r.). 15.08.2025. C. 5. URL: https://jrj.sh.gov.cn/SCGK
194/20260211/094177786e8f44b08ae82c15e1e62b07.html (nara obpammenus: 10.03.2026).

St NRIEANE 2025 4 F RAFF A4 KBS AR (Order o counanbHo-
skoHOMuYeckoM pazButun Kuras B 2025 r.). 28.02.2026. URL: https://www.stats.gov.cn/
sj/fo})/202602/t20260228_1962662.htm1 (mara obpamienus: 10.03.2026).

Tam xe.
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OmHMM W3 HampaBJIeHUH (UHAHCOBOI MONMUTHKHU Ha 2025 T. ¢ IeNbI0 ycu-
JIeHUs] BHYTPEHHETo Cripoca ObUI0 0003HAUYEHO HapalluBaHHE 00beMa MpaBH-
TeNbCTBEHHBIX 3aMMCTBOBaHMI, B TOM UHUCII€ POCT BBITyCKa CBEPXAOITHX To-
CyJIapCTBEHHBIX obmuraiuii. B 2025 r. OblT yCHENIHO OCYIIEeCTBIIEH 3aIllaHu-
POBaHHBIN BBIMYCK CBEPXIOITHX CIELHUANbHBIX Ka3HAUeHCKUX oOmuranmii Ha
cymmy B 1,3 TpnH foaHei, m3 KoTopbix 800 Mipa OBUTH HMCIIONB30BAaHEI Ha
CTPOUTENBCTBO MH(PACTPYKTYPHBIX MPOEKTOB (IOJMTHKA «JABYX BaKHEH-
IMX»), ObIIO MpoduHAHCHUPOBAaHO 1459 MPOEKTOB B TPaHCIOPTHOM, BOJHOW,
SHEPreTHYECKOH, IKOJIOTUIEeCKO chepax W Ha Pa3BUTHE CEMBCKOXO3SHCTBEH-
HBIX YTOIWH BBICOKOTO cTaHmapta. 500 miupj foaHell OBIJIO HAIpaBICHO Ha
peann3anuio NOJINTHKA «IBYX OOHOBIICHMI», B ToM uucie 300 mupa roaHel Ha
3aMeHy CTapbIX MOTPEOUTENbCKUX TOBAPOB JJHUTEIBHOTO MOJIH30BAHUS HA HO-
BbIE, B Il€PeUeHb TOBAPOB OBUINM BKIFOUEHBI aBTOMOOWIIM, OBITOBAsI TEXHHKA,
ToBaphl At foma. 200 MIIpA roaHel OBIIO BBIIENICHO HA MOAEPHU3ALNIO 000-
pyznoBanusi, oxBaTuB 8400 MPOMBIIUIEHHBIX U HEPrONOTPEONIAIOMNX 00BEK-
ToB'. B anpere Hauajcs BHITYCK CBEPXIOITHX obmurammii cpokom Ha 20, 30 1
50 net ¢ pUKCHPOBAHHBIMU MPOLIEHTHBIMU CTaBKaMHU.

B 2025 r. mpogomxkninace paboTa 1Mo nmoafaepkKaHuio J0CTaTOYHOTO YPOBHS
Kanurtajia B OaHKax, KOTOPBIH sBiseTcs (DyHAAMEHTOM HENpepbIBHOTO (DyHK-
LOHUPOBAHUS 1 0a30 ISl COAEHCTBUS POCTY peabHON IKOHOMHKH, CHHXKE-
HHIO CUCTEMHBIX PUCKOB; TaKH€ MEPOIPUATHS TAKKe OTPaXkaIOT IpedepeHIn-
albHOE OPHUEHTUPOBAHME TOCYAApPCTBA HAa CONEHCTBHE JOITOCPOYHOMY M CTa-
OMIBHOMY Pa3BHUTHIO OaHKOBCKOTO ceKTopa. B pamkax o003HaueHHOH Ha Be-
cenneii ceccnnt BCHIT 3a7aun 10 JOKAMHTANN3AMAN «GOMBIION IMECTEPKI»” C
LEJIbI0 PACHIMPEHHs UX «BO3MOXHOCTEH MO 00CIYKMBAaHUIO PEANBHOIO CEKTO-
pa 3KOHOMHKW» M «CIMOCOOHOCTH MPOTHBOCTOSITH PHCKaM» OBLIO OOBSBIEHO
00 OCYIIECTBIEHHH SMHCCHM CIIELHMANbHBIX Ka3HaueWCKMX oOmurannii Ha

Ul 2 TR 4 RS R R BB IR B R AT AME K B BOR R
{23k R B YE 9% (TTpunsaTo MHOTO (MCKaIBHBIX, HAOTOBBIX 1 (JUHAHCOBBIX MEP, HATPABJIEH-
HBIX Ha TOAJCPIKKY CTaOMIbHBIX WHBECTHLHUI M CTHMYJIHPOBAHHUE MOTPEOJCHHUS C LENbIO
AKTUBHM3ALMIO YaCTHBIX WMHBECTHUUMI M  yBEJIMYEHHs MOTPEOMTENBbCKHX PACXOJIOB).
21.01.2026. URL: https://paper.people.com.cn/rmrb/pc/content/202601/21/content 3013436
8.htm! (nara o6pamenns: 10.03.2026); 1.3 JIAZEEKIREH E 57 14 HEZATIE (14 wucna
3aBEPIIIIACh SMUCCHSI CBEPX/IOJITUX CHEUABHBIX Ka3HauelcKux obsnuranuii B oobeme 1,3
TpiH toaHeid). 14.10.2025. URL: http://www.news.cn/20251014/a541be04e99c4332a1897
cdff792446/c.html (nara obpamenus: 10.03.2026).

? «BonbIIas WecTepKa» — MIeCTh KOMMEPYECKHX GAaHKOB ¢ TOCY AAPCTBEHHBIM Y4aCTH-
eM, camble KpymHble 1o akTuBaMm B Kurae B mannoii kareropuu (ToproBoro-npoMsiinieH-
Helii 6ank Kwuras, Industrial and Commercial Bank of China, ICBC; CenbCcKOX03s1iCTBEH-
Heiil 6ank Kwuras, Agricultural Bank of China, ABC; bank Kuras, Bank of China, BOC;
Crpourenbhblii 6ank Kutas, China Construction Bank, CCB; bank kommyHukauumii, Bank
of Communications, BOCOM; I"ocynapcrBeHHsblii mouToBbIi 6aHk, Postal Savings Bank of
China, PSBC. — ITpum. asm.
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cymmy B 500 muipza roaHed ¢ LesIbl0 yBEJIMYEHMs KaluTajga MepBOro YpPOBHS
(Common Equity Tier 1 Capital, CET 1)'. CornacHo TpeGoBaHHAM KHTaiCKOro
3aKOHOJIATENbCTBA, KOTOPbIe OTPaXKeHBI B «Mepax Mo YIpaBIeHHIO KalTuTalIoM
KOMMepUECKHX GaHKOB» , BEMUMHA 0a30BOr0 K03 UIEHTa JOCTATOYHOCTH
kanurana nepsoro yposHs (CET 1 Ratio) e momxna 6bITb HIKE 5% (0Ommit
MUHHMAIBHBII TI0Ka3aTeNb)’, IS «CHCTEMHO 3HAUMMBIX OaHKOB» (F 4 H %
PEFRAT) B cpemnem® — 8,5% (puc. 1). Jlna kaxzaoro 6anka B Kutae mpexy-
CMOTpEH CBOI HIKHUI MOPOT 3HaYeHWs! Kak 0a3oBoro koaduimeHra nocra-
TOYHOCTH KaluTaja MepBOrO YPOBHS, TaKk M KOI((PUIMEHTa AOCTAaTOUHOCTH
karuTana reporo ypoBHs (Tier 1 Ratio), a Takke ko3¢ dummenTa qoctaTod-
Hoctn Kanutana (Capital Adequacy Ratio). Hampumep, aist ICBC, ABC, CCB,
BOC tpu Bhleyka3aHHBIX Moka3arens B 2025 r. 10oJKHBI ObITh He HIKe 9%,
10% 1 12% COOTBETCTBEHHO.

JleHexHbIe BIMBAHMS CTalM HEOOXOANMMOCTBIO B CBSI3M C POCTOM OOBbeMa
KPEIUTOBAHWS U yBEIMUYSHUEM JI0JIM aKTHBOB, B3BEIIEHHBIX 110 YPOBHIO PHCKA,
CTeleHb MOTpeOJIeHNsl KaruTaia Bo3pacia, 4YTo MPHUBENO K CHUKEHHIO 0a30BO-
ro koadduuuenta (CET 1 Ratio). Kpome Toro, HeraTHBHO MOBIHsIA U TIPO-
JIOJDKATOIIAACS TeHICHIMSA COKPAIEHNs YMCTON MPOLEHTHONW MapXH KOMMep-
yecknx 0ankoB. Ha koner| 2025 r. 5TOT nmokasaresib CHU3HICS 110 CPAaBHEHHIO C
npeasaymuM rogom ¢ 1,52% no umcropuyeckoro muHumyma B 1,42%. Ilo
rpynine «OoJbIION IecTepKkn» ypoBeHb cocTaBmi 1,3%, y akIIMOHEPHBIX KOM-
Mepuecknx 0aHkoB — 1,56%, y ropoJIcKiX KoMMepuecknx 6ankos — 1,37%,
y CEeIbCKUX KOMMepueckux 0aHkoB — 1,6%. B pesynbrare poxkanuranusanun
K KoHIty 2025 T. cpennuii noxaszarens CET 1 Ratio noctur 10,92%°. Ha konen

VR A AAEURAT 3000 A2 E GANERAT IR A, BAESEME S 5000 120
% (B 2TOM rofly mpeajiaraetcs BHITYCTHThL CHeELMaNbHble KazHauelickue oGJMraluuu Ha
300 muip roaHeii Juisi MOTMOJNHEeHHs KaruTtaia KpYMHbIX OaHKOB BCIe] 3a 3aBepIICHHEM B
MPOLIIOM Toy nepBoro Tpanina Ha 500 mupp roaneit). 05.03.2025. URL: https:/www.yicai.
com/news/103071657.html (nara obpamenns: 10.03.2026).

2 VARAT % A AR (Mepbl 110 yTIpaBIIeHHIO KAITMTATIOM KOMMEPUECKHX GAHKOB).
26.10.2023. URL: https://www.gov.cn/zhengce/202311/content 6913410.htm (nata oOpa-
menusi: 10.03.2026).

* CornacHo MHUPOBOMY CTaHIapTy OaHKoBcKoro perynuposanus bazens 111 — ne Hmxe
4,5%. — IIpum. asm.

* CIIHCOK «CHCTEMHO 3HAUNMEIX 6aHKoB» Kutas Bkmouaer 21 6aHK, n3 KOTOPBIX 6 —
KoMMepYeckue 6aHKu ¢ rocyvactrem, 10 akiMmOHepHBIX KOMMEpUYeCcKHX OaHKOB M 5 ropoj-
ckux Kommepueckux 6ankoB. Cricok popmupyer HBK coBmecTHO ¢ TtaBHBIM rocyaapcet-
BEHHBIM YIIPaBICHHEM MO (PUHAHCOBOMY peryJMpOBaHHMIO B COOTBETCTBHU ¢ «MeToaamu
OLIEHKM CHCTEMHO 3HAUMMbIX OaHkoBy (FR 4 B B AT VAL IME). — IMpum. asm.

> 2025 HFEPYZEFEHRAT I AR 3 SIS B FE bR B B L (Kimoueskte perymaTopHble mo-
Ka3aTesu 0AHKOBCKOTO M CTPaXOBOro cekropa B yeTBepToM kBapTtaie 2025 r.). 12.02.2026.
URL: https://www.nfra.gov.cn/cn/view/pages/ItemDetail.html?docld=1249435&itemId=915
(nata obpatuenus: 10.03.2026).
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Tperbero kBaprama 2025 r. xodp¢umment CET 1 Ratio 6aHKOB «O0mBIION
wectepku» poctur 13,57%, 11,16%, 12,58%, 14,36%, 11,37% u 10,65% co-
OTBETCTBEHHO, MMpeBHbIIIas 0a30BbIe TpeOOBAHMS.
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Puc. 1. Ba3oBblif K03Q(ULHEHT HOCTATOYHOCTH KaNUTala MePBOro YPOBHS «CUCTEMHO 3Ha-
yuMbIX 0aHkoB» Kutas (2020—2024 rr.) (B mporeHTax)
Figure 1. Core Tier 1 Capital Adequacy Ratio of the Domestic Systematically Important
Banks (2020—2024) (percentage)
Hemounux: coctasnieno apropom no: #7415 [Tonossle oTuetHoCTH GankoB]
[Financial Reports]. 2020—2024. URL: https://www.sse.com.cn/ (zara odpaiieHus:
08.03.2026).

CopeiicTBre YKPEIUIEHUIO TO3UINNA KUTACKMX OaHKOB Tak)Ke CIocoOCT-
BoBaJo 3asBinenne HbK no noxneprkke, B TOM 4nciie ¥ ¢ MOMOIIBIO IOKaNuTa-
JM3al1K, UHBECTULIMOHHOM Kommanun «Xyasitsunb» (H1 L 43 7% A R 51
{172 7] Central Huijin Investment Ltd.) B yKpynHeHUH €€ 107M B GUPIKEBBIX
MHBECTHLMOHHBIX (OHJIAX Ul oOecrieueHns: CTa0MIbHON padOThl pPhIHKA Ka-
nutana. Komnanns — BakHOe 3BeHO B OAHKOBCKOH CHCTEME B CBSI3U C TeM,
YTO SIBJSIETCS JOUYEPHEN CTPYKTYpoil rocynapctBeHHoi «Kuraiickoll MHBECTH-
uvonHoi kopmopaunny (1 E & 55 A R 57 1T 4 & China Investment
Corporation), mogunnstomeiicsa ['occoery KHP, i BXOIUT B 9HCIO OCHOBHBIX
AKI[MOHEPOB HECKOJIbKUX KPYNMHEHIINX KUTallckuX OaHKOB, BKIrovas ["ocynap-
cTBeHHBI OaHKk pasButus Kwuras (34,68% axmwmii), [Cepbmuna 2025]. ICBC
(34,79%), CCB (54,61%), BOC (58,59%).

3HAKOBBIM COOBITHEM B 0003HAUEHMM JOCTUTHYTHIX LI€l€H W MEepPCHEeKTHB
JanbHeimed paboTel 6aHKOBCKO-(prHAHCOBOTO cekTopa KuTas crano mpose-
JieHne exxeroaHoi kongpepenmu Financial Street Forum 2025 B [Mexune (27—
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30 oxta0ps 2025 r.). Ha MeponpusATHH BEICTYTIAIN MTPEICTABUTENN KaK KATAH-
CKHUX, TaK 1 3apyOeXHBIX (PUHAHCOBBIX peryisiTopoB. OcHOBHas uies, oOHa-
posoBaHHas Ha KOH(EpPEeHILNH, 3aKiIoYaiack B MPU3bIBE OKazaTh COJEHCTBHE
KaueCTBEHHOMY TIJI00aIbHOMY Pa3BUTHIO Ha (DOHE «MHOTOUYMCIEHHBIX KapaH-
HAIIBHBIX M3MEHEHHH B MAPOBOH (PHHAHCOBOW CHCTEME)», COBMECTHO OOPOTHCS
C BO3HHKAIOUIMMH IpoOIeMaMHi, 0COOCHHO B OTHOIIEHWH «CHCTEMHBIX pHC-
KOB», CO3/1aBaTh «0oJiee YCTOMUNBY0, MHKIFO3UBHYIO, XKM3HECTIOCOOHYIO TJI0-
0aJbHYI0 (PMHAHCOBYIO CUCTEMYY.

Brictymas wa dopyme, npesunentr HBK Ilan ['yHmmH oTMeTnn mpomoin-
JKEeHHE TPOBEACHMS «IOAJCPKMBAIONIEH JICHEXKHO-KPEIUTHON MOIUTHKIY,
co3JjaHue OJaroNpPUSTHBIX YCIOBHH Ul BOCCTAHOBIICHHS SKOHOMHUKH M CTa-
OuIbHOW paboThl (PMHAHCOBOTO phIHKA. Jlenaercs ynop Ha «yMEpEeHHO MSTKYIO
JICHE)KHO-KPEAUTHYIO TOJUTHKY», OJHOBPEMEHHO OyIyT MpEeINpUHATHl yCH-
JMS TI0 YCKOPEHUIO CO3JIaHMsI KOMIIEKCHOW CHCTEMBI MaKpOIpy IeHIINAIbHOTO
PEryJIMpoBaHUs U YCWIEHHIO MOHMTOPHMHIA W OIEHKH CHUCTEMHBIX (DPMHAHCO-
BbIX pHUcKOB . Ilpencenarens Komuccun mo peryivpoBaHHIO IIEHHBIX Oymar
Kuras ¥V Lue 3a9Bu1 00 yCHJICHHM NpaB WHBECTOPOB, TMOBBIIICHUN HWHKIIIO-
3MBHOCTH, AaJalTUBHOCTH, IPUBIEKATEIBHOCTH N KOHKYPEHTOCIIOCOOHOCTH
KHTaiiCKOro phlHKA KaruTana . Ha 5ToM (oHe phIHOK OGIHraluii mpoaeMoH-
CTPUPOBAJI XOPOILIKE pe3ynbTarhl Mo utoram 2025 r., COBOKYMHEII 00beM BbI-
Mmycka maHjaa-oonuranuii (obauranuii WHOCTPAHHBIX SMUTEHTOB, HOMUHHUPO-
BaHHBIX B F0aHAX) HocTrur 183,06 Mipn toaHei, 56 HOBBIX 3apyOeKHBIX HHCTH-
TYLIMOHAJIBHBIX MHBECTOPOB IOJIYYMIIN JOCTYT K KHTAHCKOMY MEKOaHKOBCKO-
My PBIHKY OOJIHraLiit’.

B cBete npoasuxkeHus uneu npespaiieHns Kutas B «MOLIHYIO (hPHHAHCO-
BYIO JIep>KaBy», Brepsble 03ByueHHyto [Ipeacenatenem KHP Cu L3unbnnnom
B 2023 1. Ha PabGovem coBemannu no ¢puraHcoBO# padote LIK KIIK, omHolt u3
TTIaBHBIX XapaKTePUCTUK HA3bIBAJIOCh HAJMUME MOIIHBIX MEXIyHapOIHbIX
Cl:)I/IHaHCOBBIX LIEHTPOB, UMEIOINX BO3MOKXHOCTHU IJId MPHUBJICYCHUSA WHBECTO-
poB co Bcero mupa [Cu L3unsnma 2024]. Bricokas cTelieHb OTKPBITOCTH OB
XapakTepHa ISl BCEX «MOTYLIECTBEHHBIX (DMHAHCOBBIX AEpiKaB», MOAYEPKH-

' B asrycre 2025 r. HBK 06581 0 co3nanni KoMuTeTa 110 Makponpy AeHIuanbHoii i
(MHAHCOBOI CTAOMIIBHOCTH, YTO SIBJISIETCS CBUAETEIBLCTBOM 0COO0r0 BHUMaHUS K BOMIpOCaM
CHI)KEHUSI PUCKOB (JMHAHCOBOIO CEKTOPA, KOHTPOJIIO JIONU KPEAUTOB C MOBBILIEHHBIM PUC-
KOM HeBo3Bpara B noptdene 3aiiMmoB. — [Ipum. asm.

P &R 2025 SR EAE S B AT SRR EAR I (Popym Dunancosoii
ynunpl. [octu exerognoro ®opyma @unancoBoit ynuipsl 2025 06Cykaar0T riodaabHOE
¢dunancosoe pazsurue). 27.10.2025. URL: http://www.news.cn/fortune/20251027/c71fc4e3
88744cbdaf183c0abd99a750/c.html (nata odpawmenus: 10.03.2026).

2025 4F 4x it 7 32 17 15 #L (Curyauns sa QuHaHCOBBIX phiHKax B 2025 T.).
11.02.2026. URL: https://www.pbc.gov.cn/goutongjiaoliu/113456/113469/20260210100615
36132/index.html (nata obparenus: 10.03.2026).
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Ban Cu L[3uapmmH [bopox, Jlomanor 2025]. ['opox meHTpaIbHOTO MOTYMHE-
Hus [llanxait OblT BBIOpaH Uil peaiM3alid 3TOW IIeJH, JIOTMYHO YUYHUTHIBAs
YK€ MMEIOIIrecss MOITHOCTH 1 MOTEHINA B YaCTH alalNTHBHOCTH, KOHKYPEH-
TOCHOCOOHOCTH, MHKIIFO3UBHOCTH M OTKPBITOCTH €ro (PMHAHCOBOW CHCTEMBI.
B ntone 2025 r. 'maBHOEe rocymapcTBEHHOE yIpaBIeHHE IO (HDHHAHCOBOMY
PETYINPOBAHUIO OMyOJMKOBAJIO TOKyMeHT «llmaH nelcTBHMil 1O Mommep)kke
passutis [llaHxaiicKOro MeKIyHapoJHOro (HMHAHCOBOTO IeHTpa»'. Bo-mep-
BBIX, MpearoiaraeTcs NpHUBIeKaTh (GuHaHCOBbIe yupexaeHus B lllanxail c
LENBI0 OTKPBITHS (PHITHATIOB, TOJAEPKNBATh HHOCTPAHHBIE OaHKOBCKO-(hHHAH-
COBBIE CTPYKTYPHI B IIPHOPHUTETHON peanm3aiun npoekToB B lllanxae, comeii-
CTBOBATh YKPEIUICHHIO B3aMMOIEHCTBUS MEXIYy (pMHAHCOBBIMH WHCTUTYTAMH.
Bo-BTOpBIX, MpoABUraTh (PMHAHCHPOBAHME KIIATH OCHOBHBIX HAINpaBICHUI»
JUTA TIOBBIIICHUS KadecTBa W A(PPEKTHBHOCTH (UHAHCHPOBAHUS PEATHHOTO
CeKTOpa 3KOHOMHUKH, pa3padaTbiBaTh (PMHAHCOBEIE YCIYTH C yUYETOM CHEeIU(H-
KN peajn3aliy MMPOEKTOB «IISATH OCHOBHBIX HarpasieHWi». B-tperbnx, pac-
MUPATHE UHCTUTYUUOHAJIBHYIO OTKPBITOCTH U MHTEpHAlIMOHAIU3AL IO q)MHaH-
coBoil nHayctpuu Illanxas. CTpeMHUTbCSA K MOJHOMY COOTBETCTBHIO «MEXKAY-
HApOJHBIM TOPrOBO-3KOHOMHYECKMM IPaBHIaM BBICOKOTO CTaHIApTa», yBe-
JMYEHUIO WCIIOJIB30BAaHMUS TPAHCTPAHWYHBIX CHHIWLUPOBAHHBIX KPEIUTOB,
CTPAXOBAHUIO MOPCKHMX IIEPEBO30K. B-ueTBEpTHIX, «yJy4LINTh HOPMATUBHBIE
CTaHAAPTBD), «KOOPAMHMPOBATH (PMHAHCOBOE pa3BUTHE U OE30MACHOCTHY.
[IpunepxuBaTbcs MPUHLINIA «MHKJIIO3MBHOTO W OCMOTPHUTEIBHOTO» Peryiu-
POBaHMs B MPOLECCEe pean3aliy MUIOTHBIX MPOrpaMM (PUHAHCOBBIX MHHOBA-
L1, OPUEHTUPOBAHHBIX Ha OOCIY)XMBaHHE PEATLHOTO CEKTOpa 3KOHOMHMKH,
00BEANHUTD YCUIINA LEHTPAIbHBIX U MECTHBIX OPIaHOB BJIACTH 110 OTTauMBa-
HHUIO MEXaHWU3MOB TNPEIOTBPALICHUS W YCTpaHeHUs] (PMHAHCOBBIX PUCKOB. B-
MATBHIX, YKPENUTh «MHTETPalrio MEXTy MapTHIHBIM CTPOUTEIHCTBOM M OW3-
HECOM», YIIIyOUTb MOCTpOeHHe (pUHAHCOBO-IIPABOBOW CHCTEMBI.

B 3akoHOnmaTenbHOM cdepe BCTynmuiIa B CHTy OOHOBJICHHAs Bepcus «3aKo-
na KHP o 6opsbe ¢ oTmbiBanueM aener» (14N RILAE e piEkik), npu-
3BaHHOTO yTOPSIOYMTH M PETJIaMEHTHPOBATh AesATeILHOCTH 110 OophOe ¢ jera-
JU3alnrell JIEHeXKHBIX CPEJICTB, IOJYYEHHBIX HENPaBOMEPHBIMU ITyTSMH.
B noxymenTe moctynupyercs, 4To paboTa JOKHA BECTHCHh B COOTBETCTBHU C
«IMapTAHHON W TOCYHAapCTBEHHOH IONWUTHKONY», TOBOPHUTCS O pa3paboTKe HO-
BBIX HOPMAaTHBOB OOpPHOBI C OTMBIBAaHHMEM JieHET B (PMHAHCOBBIX MHCTHUTYTaX,
JlaNbHEHNIe MOJIEpPHU3AINU «CUCTEMBI MPEIOTBPALIEHHUsS] PUCKOB M KOHTPO-

'ER SRR E AR BT ARBUSIR T SR i E PRl O 8
178175 %» (TnaBHOE TOCYJApCTBEHHOE YTNpaBjieHHE 1O (DMHAHCOBOMY PEryJHpOBAHHIO,
Topoxckoe npasurensctBo llanxas BeimycTnan «[lnaxn AeHCTBHI 110 MOAAEPIKKE Pa3BUTHS
Ianxaiickoro mexyHapoaHoro ¢uHancoBoro uentpay). 18.06.2025. URL: https://www.
nfra.gov.cn/cn/view/pages/ItemDetail.html?docld=1214087&itemld=915 (nara oOparueHus:
10.03.2026).
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JsD», TIPONUCHIBAIOTCS IITpadbl 32 MPOTHBONPABHEIE JEUCTBUS. 3aKOH SABIACTCA
Ba)XHBIM BKIIAJIOM B MOJJCp)KaHUE HALMOHAIBHOW 0€30IacCHOCTH B (pUHAHCO-
Boi chepe’.

Takum o6pazom, 6aHKOBCKO-(MHAHCOBBIM cextop Kuras B 2025 r. mpo-
JOJDKAJI COXPaHATh YCTOMYMBOCTB Onarojapsi TOCYIapcTBEHHBIM Mepam,
BKJTIOYAIOIIMM yCHIICHNE aKTHBHOI ()MHAHCOBOH IOMUTHKHM, paclinpeHne Gpu-
HAHCWPOBAHMS «IIATH OCHOBHBIX HAlpaBJIEHUI», COBEPIIEHCTBOBAHNE CHCTE-
MBIl KOHTpOJISI ¥ TPEJOTBpAILEHUs] PUCKOB. BaHKOBCKO-(pMHAHCOBBIA CEKTOP
NPOAEMOHCTPHPOBAI CTAOMIBHOCTb, NPUMEHSAS KJIACCHYECKHe WHCTPYMEHTBI
IUISL CTUMYJIMPOBAHUS Pa3BUTHS PEabHOTO CEKTOpa IKOHOMUKH, OJHOBPEMEH-
HO HapalBas r'MOKOCTb, HAIPUMeD, Jenast yrop Ha pa3paboTKy (MHAHCOBBIX
[IPOAYKTOB U YCIIyI, OTBEYAIOLIUX pEeaJbHbIM HY>KJ1aM KOHKPETHOH OTpaciH,
yrIIyOmnsiss KOPPeISsIUI0 MeXIy (MHAHCOBOH CTpaTerMeidl M cTpaTerdsMHu B
NPOMBILICHHOCTH, arpapHoii, HayYHO-TEXHHYECKOI M APYTUX OTpPacisX; MOA-
JIep)KnBasi OTKPBITOCTh B3aWMOJAEHCTBUSL C MEXKIYHapOAHBIM OaHKOBCKO-
(hPMHAHCOBBIM COOOIIECTBOM C OOILEH LEeNbI0 CO3/1aHMs «MOLIHOW (PUHAHCOBOM
JIEPKABBD) C KATAHCKOW CTIENN(UKOM.
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