Paspen 2
COUMATNTIbHO-OKOHOMUYECKOE
PA3BUTUE

JkoHoMmmnueckas nonntuka KHP
M OCHOBHbIe utorn 2024 ropa’

B 2024 r. xutaiickas 3KOHOMHMKA BTOPOW roJi MOAPSJ IPOAOJDKaia Haxo-
JIUThCSl Ha 3Tarne BoccTaHoBieHUa. HecMoTps Ha To yto B 2023 r. KOJIMYeCT-
BEHHBII MOKa3aTellb S3KOHOMUYECKOT0 pocTa OBUT JTOCTUTHYT, 0a3a SKOHOMU-
YECKOr0 BOCCTAHOBJIEHUS OCTaBalach HEMPOYHOM, UTO BHIPAXKAIOCh B OTHOCH-
TEJNBHO HU3KHX TeMIIaX YBEIWYCHUS MOTPEOIIeHNs, COKPAIIEHNH HeTOCy IapCT-
BEHHBIX UHBECTULIMH, YMEHBIIEHNN MPUTOKA MPSAMBIX UHOCTPAHHBIX UHBECTHU-
U, B 3aTSDKHOM KPU3HCE B CEKTOpPE HEBUKMMOCTH, B YCHIMBIIEMCS JTe(is-
IIUOHHOM JIaBJICHWH, O0IIIeM 0CTa0IeHUH HACTPOSHHI YUYACTHUKOB PBHIHKA.

KonunuecTBenHbll nokasarens pocra 1o roxy B 2024 r. B ouepenHoH pa3
osu1 gocturHyT. [lo mamaemM ['CY KHP, o nepBoHawanbsHO# oreHKe, 00beM
BBII Kuras B 2024 r. B HeM3MeHHBIX LieHax npeBbicua 134,9 TpnH roanei,
YBEJIMYMBILINCH 110 Toay Ha 5%. B To e Bpems npupoct BBII B Texynux me-
Hax ObLI cymiecTBeHHO Hrpke. [1o omenke, conepxkarieiics B fokiane ['ocynap-
CTBEHHOTO MHCTHUTYTa (MHAHCOB U pa3BUTHA, prupocT BBII B Tekymux meHax
B 2024 r. ObLT TONBKO Ha ypoBHE 4,2%, uto Ha 0,65 1.11. HIKE, YeM B 2023 r.%.

" Boree moHAs BepcHs NAHHOH CTAThH OMyGIMKOBaHA B xKypHane «Poccmiickoe Ki-
taeBegeHue», 2025, Ne 1 (10), c. 25—45, nox 3aronoskom «Jlonroe Boccranosnenue (06
OCHOBHBIX HTOTaX Pa3BUTHS KUTAWCKON SKOHOMHKH U HANPABJIEHUAX SKOHOMIYECKON MOou-
tuku Kuras B 2024 roxy)».

2 Uoican Crioysun TKHE . JIaHPU3b UBDHIAH WKIHID MO CAHBCAO XYHTYaHb TAH-
raHb/ION TallaH U3aimuHXOH WKH Ty — 2024 HAHBTY XyHryaHb raHranbiroi $§ 38w
TV 2 RCE AT 2 B AT B% —2024 SRS WALH % (Peannsanus nakera
JIOTIOJTHUTENBHBIX MepP NOMUTHKH 3 PekTuBHa, U KOd3QULHEHT MaKpOKpeiTa BCTYAaeT Ha
nyTh pedanaHcupoBkl — kodduLreHT MakponeBepumka B 2024 roay). 07.02.2025. URL:
http://www.nifd.cn/SeriesReport/Details/4552 (nata obpawenus: 27.03.2025).
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Bonee HHU3KHMe MOKas3aTenu MPUPOCTa B TEKYLIMX LEHAX ObUIM OOYCIIOBIEHBI
ycuiieHHeM Ae(ISIMOHHOTO JaBIeHUs Ha PKOHOMHKY. B 2023—2024 rr. To-
JIOBBIE TIOKa3aTen norpedurensekoit nupuamun (nagekc CPI) ocraBanuch Ha
MHUHHMMAJBHBIX YPOBHAX 1Mo 0,2%, IpUTOM uYTO MH(MISAIMOHHBIA Taprer exe-
TOZHO yTBepXKJalcs Ha ypoBHe 3%. OTIycKHBIE IIeHBl IPOW3BOAUTENEH (MH-
nexc PPI) nBa roga moapsix ObUTH Ha OTPHLATENBHON TEPPUTOPHH, COKpalla-
SICh COOTBETCTBEHHO Ha 3% 2,2%1.

DKOHOMHYECKHH POCT B T€UEHHE rojia OBl HEYCTOMUMBBIM M XapakTe-
pH30BalCs JOBOJBHO OOJBIIMMHM Hepenanamu. B moksapTanbHON pa3OuBKe:
B 1-m kBaprane BBII poc Ha 5,3%, Bo 2-M kBaprane — Ha 4,7%, B 3-M KBapTa-
ne — Ha 4,6%, B 4-M kBapTaje — Ha 5,4%. B 11e710M MOKHO BUIIETh HEIJIOXHE
TeMITbl B 1-M KBapTaie, HOBOE 3aMeJIeHHe BO 2-M KBapTajle U 0COOEHHO B 3-M
KBapTane W yCKOpPEHHE B IOCIIeIHHE Mecslbl roja. lTakas pBaHas AWHAMHKA
CBHIETEIHCTBOBANIA O TOM, YTO, KaK 3TO BIIEPBBIE OTMEYAIOCh Ha 3aceJaHHUN
Iommt6ropo LK KIIK eme B nrone 2023 T., a Takke B gokiazne o padore I1pasu-
tenbeTBa Ha I ceccum BCHII 14-ro cosbiBa B MapTe 2024 T., SKOHOMHYECKOE
BOCCTaHOBJIEHHE TIO-TIPEXHEMY MPOJOKANO0 «Pa3BUBAThCS B BUJIE BOIHOOOPA3-
HOTO M H3BHJIMCTOTO TIPOLIECCay”.

C TOYKM 3peHUs IOBIKYIIMX CHJ SKOHOMHYECKOTO pPOCTa JOCTHUTHYTH B
MIOJTHOM Mepe IepexoAa Ha BHYTPeHHHUH crpoc (moTpeOiaeHrne U WHBECTULINH)
KaK OCHOBHOW IpaiiBep pocTa He yaaiock. HaoOopoT, 3HaueHHe BHELIHEro
CIpOca NMeJI0 TeHICHIUIO K OBBIIICHHIO.

' 2024 usnb 12 103¢h3Hb W30MAMHEE cA0(ait u3Ars TyHOH manwkan 0.1% 2024 £F 12
1 & BT 3 A 4% [F EE 35k 0.1% (TloTpebutensckue nensl B gexabpe 2024 roga BeIpOCTH
Ha 0,1% B rogoBom ucuucienun). 09.01.2025. URL: https://www.stats.gov.cn/sj/zx{b/20250
1420250109 1958170.html (mata ob6pamenus: 15.03.2025); 2024 usup 12 103(h3Hb ryHbe
IIBHYAHBYKD YyYaH U3Ard TYHOU wsaudy moywkait 2024 £E 12 A4 Tk AEF=# ] s
[F] L BB U 4 (CHmkenue ten nmpousBoauTeneil MpOMBINLIEHHONH MPOAYKIMKM B Jekabpe
2024 roma 3amemmuiock). 09.01.2025. URL: https://www.stats.gov.cn/sj/zxtb/202501/t202
50109 1958169.html (nata obpawenus: 15.03.2025).

> UsKYHIYH WKy HBSH DKOHDKAIBION DKAOKAH XydHH (IHBCH SHBIBI0 JAHISHb [3HHII-
3M CHHILM X3 LBUHIBH IyHL30. WKyHIYH WKyHBSH IBYHIIYI3H Cu L[3UHBIUH WKydn Xydin
st R BUA R A U AT AT AP B MEN TAE 3t Je g S an
F R (Monur6ropo 1K KITK npoesio 3acefanue Mo aHaiu3y M M3y4eHHIO TeKylleh
IKOHOMMYECKOIN CHTYallMy U XO3sHCTBEHHOI paboThl. 3acenaHue Bell reHepabHBIN ceKpe-
tapp [IK KIIK Cu [[3usenun). 24.07.2024. URL: https://www.gov.cn/yaowen/liebiao/
202307/content 6893950.htm (nara obpamenus: 15.03.2025); YxoHdy ryHuzo 6aorao —
2024 wustHb 3 103 5 KM 133l AW MIKMCHI [[3€ [FOAHBIO JKIHBMHUHB Hali0sI0 [axydil AW 3p LBl
Xyaitn wan. Toyroans usynnu Jlu Lian BUF TAERE—2024 £ 3 A 5 HES D s 4
ANRRFRSE kW b, B SEZE 5 (Otuer 0 paboTe NpaBuUTENbCTBA — Ha
BTOpOIi ceccun 14-ro BeekuTaiickoro codpaHust HApoJHbIX MpejcraButeneit S mapra 2024 ro-
na. IIpembep ['occoera Jlu Llsan). 12.03.2024. URL: https://www.gov.cn/gongbao/2024/
issue_11246/202403/content_6941846.html (nara odpamenus: 15.03.2025).
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ITo pacueram I'CY KHP, B 2024 r. BK1aJ B 5KOHOMUUYECKUN POCT YUCTOIO
9KCTIOpPTa TOBApoB M yciyr coctaBua 30,3%, Torma Kak BKJIAX MOTpeOIeHUS
ObLT Ha ypoBHE 44,5%, a BKJIag wHBecTUIMA — 25,2%. [Ipu TakoMm packianie
3TO 03Hauajno, uto npu pocte BBII Ha 5% mnotpebnenue obecneumno 2,2%,
nHBecTUIMH — 1,3%, uncThlil akcnopt — 1,5%.

CnaObIM MECTOM TPOJOIIKANI0 ocTaBaTbes morpebienune. B 2024 r. mpu-
pocT moTpedIeHus 1Mo Troay cocTaBwi 3,5%, 4To Hmbke mokaszarens 2023 r.,
KOTOpHIN cocTaBisin 7%. OgHako ¢ yueToM Toro, uto B 2023 T. pocT moTped-
JIEHWS PaCCUMTHIBAJICS OT HU3KOU 0a3sl 2022 T., Koraa nmoTpediIeHne coKpaia-
nock Ha 0,4%, TO MOXHO CIeaTh BBIBOA, YTO MPUPOCT oTpedenns B 2024 T.
HE OYeHb OTJINYAICA OT CPEJHEro TeMIa pocTa 3a MpeIIecTBYIONIMe Ba Ioa
(+3,2%), T.e. ycunusa Mo aKTHBH3AIUHU MOTPeOJIeHUsI TIOKa KapAUHAIBLHO CH-
TYaIuo NepeloMUTh He CMOTIIH, «II€PeXo/ia OT MOCTKOBUAHOTO BOCCTAHOBIIE-
HUS K YCTOMYMBOMY pacUIMPEHHIO» TaK W He Mpou3omnio. Temmsl pocTa mo-
TpeOIeHnsT IPOJI0IDKAJIM CYIIECTBEHHO OTCTaBaTh OT npupocta BBII naxe B
TeKyuux meHax. B cesa3u ¢ atum crnenuanuctel ['CY KHP koHcTaTupoBanu,
YTO 110 UTOT'aM T0Jla «BO3MOKHOCTH M CKJIOHHOCTbh HAaCEJICHUs! K MOTPEOICHUIO
TpeOyIOT MOBBIIIEHHS, MOTpeOIeHNE YaCTH TOBAPOB M YCIyT OCTAeTCsl CPAaBHU-
TENBHO HU3KHM»'.

Kax u B 2023 r., mpupocT MHBECTHLUH oOecrnedyuBayics MpeuMyIlecT-
BEHHO 32 CYET rocyJapCTBEHHBIX NMPENIPUATHH U MPEeIIPUITHH ¢ KOHTPOJIb-
HBIM TOCYAapCTBEHHBIM ITAKETOM, NX WHBECTUIMH 10 TOLY MTOKa3aJln POCT Ha
5,7% (B 2023 r. — +6,4%). BmecTe c TeM CTaBUBIIYIOCS PYyKOBOACTBOM
CTpaHbl 3ajjadyy MEpeJOMUTh TEHICHIMIO K COKpAIllEeHHIO0 HEerocyJIapCTBEeH-
HBIX WMHBECTHLHMI peluTh He yjanoch. HerocynapcTBeHHbIE MHBECTHLIUU
(25,76 TpnH 1oaneil) mo roxy cokparmiuch Ha 0,1% (B 2023 r. — MuHYyC
0,4%, B 2022 r. — +0,9%). TenaeHUNA K CHUKEHHIO aKTUBHOCTH HErocCy-
JApPCTBEHHOTO KamwWTana npuodpena MaciuTaOHBIA M JOJITOBPEMEHHBIH Xa-
paxktep. Ecnu B 2015 1. yaenpHbI Bec HErocydapCTBEHHBIX MHBECTHULIMHN B
00I11eM MHBECTHLIMOHHOM 00BeMe OBl Ha ypoBHE Ookojo 64%, TO B HACTOS-
I1ee BpeMsi OH CHU3WICS MpUMeEpHO 10 50%. AHAJIOTHYHO BBHITIISIIENa CUTYa-
LUl ¢ MHBECTULMSIMU IPEINPUITHHA C MHOCTPAaHHBIMU MHBECTULUSAMH, KOTO-
peie 1o roay ymenbimmauch Ha 10% (B 2023 r. — +0,6%), Torna kKak 3a siH-
Bapb—HOAOPB ITyOMHa maseHust cocrasisiia 20%.

Tewmmbr mpupocta WHBeCTUINA B WHpacTpykTypy B 2024 T. CHH3WINCH,
cocraBuB 4,4% (B 2023 r. — +5,9%). OnHOH U3 OCHOBHBIX MPUUUH CHUXEHHUS
AaKTUBHOCTH Ha IAHHOM HAalpaBlIieHHWM CTaja OTPaHMYEHHOCTh (PMHAHCOBBIX

"Oit Lissrbcionb:  Csto(hail mIMyan U3yHTH MHHBYHb L[3YHWKAH; CHHb €Tail CHHb XK3-
naHb uncioif Towkans TR VH R E AR Bk AR TSI R (101
L3sHbcionb: OOLMIE MOTPEOUTENBCKUH PHIHOK HEYKJIOHHO pacTeT, a HOBble (opmaTbl Ou3-
Heca ¥ HOBbIE ropsiuMe TOYKHM TMPOAOIDKAIOT pactiupstees). 17.01.2025. URL: https://www.
stats.gov.cn/sj/sjjd/202501/t20250117 _1958339.html (nara obpamenus: 15.03.2025).
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BO3MOXXHOCTE MECTHBIX IPaBUTENBCTB Ha (OHE OOOCTPEHHS MX ITOITOBBIX
npoGiem’.

HHBecTuuy B CEKTOP HEABWKUMOCTH B 2024 T. majaiu TPeTHd To MOIPsII.
3a rox MHBECTHUIMH B HeABIKHMOCTH (10,03 TpmH roaHel) yMEHBIUWINCH Ha
10,6% (B 2023 1. — MuHyC 9,6%, B 2022 1. — MuHyC 10%). HBeCTHIINN B XU-
Tyro HeABMKMMOCTE (7,6 TpiH toanel) ynmamm Ha 10,5% (B 2023 1. — MuHyc
9,3%), B ohuCHYrO HeMBIKUMOCTH (416 mupx roaneil) — Ha 9% (B 2023 1. —
MuHyC 9,4%), B HEOBIDKMMOCTh JJIsI KOMMEPYECKOro HCIIOJIB30BaHMS
(694,4 mupn roaneit) — Ha 13,9% (B 2023 r. — munyC 16,9%).

[pomomxuics craj mokasaress IUIoMael Hadana HOBOTO CTPOUTENBCTRA.
B 2024 r. onn ymensuminck Ha 23% (B 2023 r. — munyc 20,4%), B TOM 4nc-
Jie TUIOIAAM HOBOTO CTPOMTENBCTBA JKMIION HEIBHKMMOCTH COKPAaTHINCH Ha
23% (B 2023 r. — wmunyCc 20,9%), oducHON HeaBMKUMOCTH — Ha 27,7%
(82023 r. — munyC 18,5%), HEABMXKUMOCTH ISl KOMMEPYECKOTO HCITOIB30-
BaHusa — Ha 23,3% (B 2023 r. — munyc 20,4%).

KpusucHsle sBIeHHS HAa CAMOM PBIHKE HEJIBMKHUMOCTH COXPAHSIINCEH, IPO-
JaXK{ HEIBIKAMOCTH KaK B HaTypaJIbHOM, TaK M B CTOMMOCTHOM BBIPa)KEHUH
YMEHBIIANNCE".

CTaBUBIIYIOCS PYKOBOACTBOM 33/1a4y CTaOMIM3HPOBATH 00BEMBI PUTOKA
B DKOHOMMKY MHOCTPAHHBIX MHBECTHLMH pelnTh He yaanock. Cnax mpuToka
MPSMBIX WHOCTPAHHBIX MHBECTULMM NpPOAOJDKaNCs BTOpod rox moapsan. Ilo
rofy o0beM MPaKTHYECKH HCIIOIB30BAHHBIX MHOCTPAHHBIX MHBECTUIMN COCTa-
BUN 826,3 MipJ r0aHeld, COKpaTUBILIKCH B TOZOBOM HcuucieHuH Ha 27,1%,
COKpallleHHe MHBECTHIMH B oOpabaTbiBaroline oTpaciy ObUIO eme Oolblie,
JIOCTUTHYB 30,4%3.

Bomee OnaromomyyHO CKIIABIBANIOCH TOJOXEHHWE B YacTH JSKCIOPTA.
B 2024 r. skcmopr TOBapoB yBenWumiacs Ha 5,9%, IOOCTHTHYB OTMETKH
3577 miApa [0JUL., YTO CTaJIO JUIsl HErO PeKOPAHBIM Moka3aTeneM. JloctaTouHo
BBICOKasl JUHAMHUKA 3KCIIOPTa CHOCOOCTBOBANA POCTY MPOMBIIIJIEHHOTO TPO-
W3BOJICTBA, TTOKAa3aTeNb IPUPOCTa JOOABICHHOW CTOMMOCTH, HAIIPaBIsieMOi Ha

12024 usup woansro TYAMH L3bIYaHb TOYI3HI I33HWKaH 3.2% 2024 4 [H [ e %
EHEWEK 3.2% (HauvoHanbHble HHBECTULIMM B OCHOBHOM KamuTan BhIpacTyT Ha 3,2% B
2024 roxy). 17.01.2025. URL: https://www.stats.gov.cn/sj/zxtb/202501/t20250117 195832
9.html (mata obpamenus: 15.03.2025).

22024 usub LroaHero (aHanyaHp MKYaH 13M09HB LUHKyaH 2024 FEeEHEH TS
FEAR L (OcHOBHOE TONOXKEHME e HAa HAIMOHATHLHOM DPBIHKE HEABHIKMMOCTH B 2024
roay). 17.01.2025. URL: https://www.stats.gov.cn/zwfwck/sjfb/202501/t20250117_1958328.
html (gara obpamenus: 15.03.2025).

? UskyHXya *KIHBMHUHB TYHX5r0 2024 HAHb TOMHHB LBHHIBH X3 LIDXYdii (pawKaHb
TyHusH ryn6ao AN RILFIE 2024 4 [ REF A2 KRS T A (Cratncrnaecknit
OFOJUIETEHb HALIMOHATBHOTO 3KOHOMUYECKOr0 U coluaibHoro passutust Kuraiickoit Hapoa-
Hoit Pecriy6nuku B 2024 roxy). 28.02.2025. URL: https://www.stats.gov.cn/sj/zx{b/202502/
120250228 1958817.html (nata obpawenus: 15.03.2025).
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SKCHOPT MPOMBILUIEHHON MPOAYKIUH THocne crnaaa Ha 3,9% B 2023 r., ysenu-
uniicst Ha 5,1%. IlonoxurensHOe calblo TOBAPHOM TOPIOBIM BO3POCIO, AO-
CTUTHYB PEKOPAHOTrO YpoBHS B 992 mupa nosut., 4yto Ha 169 muapn Ao
Gonblue, yeMm B 2023 1.\

Temnel pocTa 3KCHOpTa YCIyr Mo cpaBHeHUIo ¢ 2023 r. mokasanau BOCCTa-
HOBUTENBHBIN pocT. B 2024 1. onm cocraBmmmn 18,2% (B 2023 r. — mMuHYyC
5,8%), o6bemM skcnopta yciyr goctur 3175,6 mipa roaHeil. XoTs oTpulaTenb-
HOE CaJIbJI0 B TOPTOBIie yclyraMu coxpaHuiioch (1172,7 mapn roaHeit), pazme-
bl €10 COKpaTHIMCch Ha 31,3 Mipa roaHeit’.

O061mas c1abocTh BHYTPEHHETO CIPOCa YXYAIIAIA YCIOBHS ACATEIbHOCTH
npeanpusTri. [TpnObIIM MPOMBIIIIEHHBIX MPEATIPUSTHH COKPAILAINCH TPETHH
roa noapan. B 2024 r. o6mas cymma npuObUIel B IPOMBIIICHHOCTH YMEHb-
mmnack Ha 3,3% (mokazatens 2023 r. — munyc 2,3%, 2022 r. — MuHyC 4%).
B cexTope cTponTensHON WHAYCTPUH CHal B 00beMe MpuObLIe OblI emie 60-
Jiee TIyOOKUM, TPUOBUIA CTPOUTENBHBIX MPEANPUATHH YMEHbIIMINCH Ha 9,8%
(mokasarens 2023 r. — +0,2%)’.

OCOXHUIACh CUTYallsi ¢ 0OeCIeyeHneM OXOIO0B KaK LEHTPANbHOTO,
TaK U MeCTHBIX Oro/pkeToB. B 2024 1. 10X0ABI KOHCOMMINPOBAHHOTO OIOIKETa
yBenmuruch Ha 1,3% mpotus 6,4% B 2023 1. JloX0ABI HEHTPAITEHOTO OIOIKe-
Ta mokasaiau pocT Ha 0,9% (B 2023 r. — +4,9%), MECTHBIX OIO)KETOB — Ha
1,7% (B 2023 1. — +7,8%). [Toctymnenus ot ocHoBHBIX Hanoros (HAC, BHYyT-
PEHHHUH HaJOT Ha MOTpeOJIeHNe, HAIOT Ha JOXOIBl MPEeIIpUATHA, HHINBUIY-
ANBHBIA TIOMOXOMHBIA HAJOT) YMEHBINANHCH. [IOCTYIIEHNS B TPaBUTENBCT-
BeHHbIe (OHIBI TMajand BTOPOM TOA TOAPSI, COKpaTHBIIMCH Ha 12,2%

' (1) L3uHpUyKOy WAHMHH I3yHEKE 0510 (M3HI0aHb win) A: Haubxy Os0 (1) it
R s B ER(GEJUE) A: 4EER (1) Tabnuua obwieif cTOMMOCTH UMMOPTHBIX M 3KC-
MOPTHBIX TOBapoB (cTonMmMocTh B noitapax CLLIA) A: I'onosast tabnuua). 18.01.2025. URL:
http://www.customs.gov.cn/customs/302249/zfxxgk/2799825/302274/302277/302276/6325
037/index.html (nara obpamenus: 15.03.2025); 2024 Hsub 12 103()3Hb I'yiiMO MIIaH IyHbE
I3PHIBAWKA I3dHDKaH 6.2% 2024 5 12 A 43 DL _E Tk infE 3 K 6.2% (Job6asnen-
Hasi CTOMMOCTB OTpaciell CBepX yCTaHOBJIEHHOro pa3Mmepa B aekadpe 2024 ronma yBenuuu-
nack Ha 6,2%). 17.01.2025. URL: https://www.stats.gov.cn/sj/zxfb/202501/t20250117 1958
331.html (nara obpamenus: 15.03.2025).

? llauby6y ymaocs! GyL3aksHb n3emao 2024 HiHb LHoaHbHAHb (Gy’y MaoH (awKaHb
uunkyan 7 55 iR 7 RSN D 2024 FAENRS R 5 KB (Pykosoautens otT-
Jena TOProBiM yciyramu MuHucTepcTBa TOproBiu Kurtas npenctaBmin HHOOPMALHIO O
pa3BUTHM BHeUIHell Toproeiu yciuyramu B 2024 roay). 28.01.2025. URL: https://www.gov.
cn/lianbo/fabu/202501/content_7001564.htm (nata obpamenus: 15.03.2025).

32024 usnp LI0AHBI0 TYMO HIlIaH TyHBE LIKe JIMKYHb csau3sH 3.3% 2024 A4 [ A
DL B Tk Aok F]iE R B 3.3% (TIpubblis NPOMBILUIEHHBIX TIPEANPUATHE KPYTHOTO H
cpeaHero macwmrtabda B Kurae cHusunace Ha 3,3% B 2024 romy). 27.01.2025. URL:
https://www. stats.gov.cn/sj/zxfb/202501/t20250127 1958485.htm]l (marta oOparueHus:
15.03.2025).
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(82023 r. — Ha 9,2%). OcoOeHHO CII0KHAsI CUTYaIHs OblIa ¢ OCTYTICHISIMU
B MeCTHBIE ()MHAHCOBbIE (POHIBI, KOTOPBIe yMeHbIIINCh Ha 13,5% (B 2023 1.
— Ha 10,1%), B TOM umucie J0XOAbl OT NEPeyCTYNKH MpPaB MOIb30BaHUS 3€M-
neit camsnnck Ha 16% (B 2023 r. — Ha 13,2%)".

HeycroiiunBoe mosio)keHHe B 3KOHOMMKE M YXYAILIEHHE YCIOBUH nesd-
TEJNIFHOCTH TPEANIPUATHN TMPUBENN K CHIDKCHHWIO KPEIUTHOW aKTHBHOCTH, a
TaK)ke K YMEHBIIEHHIO 00beMOB (PMHAHCUPOBAHUS peallbHOro cekrtopa. OObe-
Mbl BBJIaHHBIX B 2024 T. KpeAWTOB B HAIMOHAIBHOW BalIOTe COCTABUIIU
18,09 TpnH roaHeilt n 6puH Ha 4,66 TpiH 0aHel MeHbIne, yem B 2023 1. Cnan B
KPEOUTOBAHNN HAOIOAAIICS KaK 110 JIMHUKM JJOMOXO3SCTB, TaK W MPEATPUITHR
(opranmzanuii). O0beMbI KPEAUTOBAHUS JOMOXO3SIHUCTB COCTABHIM 2,75 TPIH
[0aHel, 4To MoUTH Ha 1,6 TpIH 10aHel MeHbIIe, YeM B MPEeAIIeCTBYOIINMA TOI.
KpenntoBanue npeanpustuii (oprannzannii) Oeuto Ha ypoBHe 14,33 TpnH 1oa-
Hell W cokpaTmiock mo cpaBHeHMIO ¢ 2023 1. Ha 3,6 TpmH 1oanell. OcoOeHHO
pesko — ¢ 17,9 TpnH roaneir no 10,1 TpiaH roaHel YMEHBIIMINCH OOBEMBI
Cpe/iHe- i I0ATOCPOYHOr0 KPeIUTOBAHMS .

DuHaHCUPOBAaHNE PEATBHOTO CEKTOpa SKOHOMUKHU C YUETOM BCEX MCTOY-
HUKOB COKpaTUioch Ha 3,32 TpiH 10aHeill U cocTaBuiio 32,26 TpiH r0aHel, npu
3TOM 00bEeMBI KPEAWTOBAHMS CHU3WINCH Ha 5,17 TpnH toaneit no 17,01 TpnH
10aHeil. B HEKOTOpoil Mepe yMEHBIICHHE KPEIUTOBAHMS BOCIONHSIOCH (U-
HAHCHPOBAaHMEM 4epe3 MPaBUTEIbCTBEHHBIC 3aMMCTBOBAHMA, KOTOPHIE yBEIH-
YHIICH TIOYTH Ha 1,7 TpiiH oaHeil 1 JoCTHIIN ypoBHs B 11,3 TpiH oaHeit’.

Kak un B 2023 1., mpogomKaio COXPaHATbCA NOCTaTOUYHO HaNpsKEHHOE
MOJIOKeHHe B cdepe 00ecredeHus! 3aHATOCTH, OCOOEHHO CPEeAM MOJIOACHKH.
XoTs B CpeflHEM 110 TOLy ypOBeHb 0e3padOoTHIBI B TOPOJax MO CPaBHEHUIO C
2023 r. camsuncd Ha 0,1 m.n. 1o 5,1%, HO B rpymnme 3aHATBHIX B Bo3pacTe 16—
24 rona oH B aekabpe cocTaBisul 15,7% w OBLT BBIIIE, YeM B TOT K& TEPHOJ
2023 1. (14,1%), aHaJIOTMYHO BBHITJIsIIENa CUTyalusl B TPYyIIIe 3aHATHIX B BO3-
pacte 25—29 net, ypoBeHb 0e3paboTHIIBI B KOTOpPOH B Aekabpe 2024 r. ore-
HuBaJCcA B 6,6% mpotus 6,1% B nexabpe 2023 r.

' 2024 usup maitoKon woywk wuEKyan 2024 FEIMET I (CocTostuue dunan-
COBBIX JIOX0/I0B U pacxozoB B 2024 romy).24.01.2025. URL: https://www.gov.cn/lianbo/bum
en/202501/content_7001088.htm (nara obpamenns: 15.03.2025); 2023 HsHP HaWWKIH IIO-
ywku muaKyan 2023 FE M BULSZ B (CocTosane GpUHAHCOBEIX JOXOMOB M PAcXOfOB B
2023 romy). 02.02.2024. URL: https://www.gov.cn/lianbo/bumen/202402/content 6929621.
htm (mara obpamenus: 15.03.2025).

2 2024 HsiHb IBWHBXYH TYHIB3H IOYI3IOH Gaorao 2024 4F 4r filt 4 i1 % 4 i &
(®DunancoBsiit 0T4ET 3a 2024 rom). 14.01.2025. URL: http://www.pbc.gov.cn/goutongjiaoliu
/113456/113469/5565447/index.html (mata oopamenus: 15.03.2025).

%2024 nsnp MIIXy)H JKyHI3E TYHMO I33HISH TYHI3H IIyI3ioi 6aorao 2024 F1t £l
TR = S B TS (OTuér o cTaTHcTMUeCKMX NAHHBIX MO YBENMUYEHHIO 00BbEMA
couuanbHoro puHancupoBanus B 2024 roay). 14.01.2025. URL: http://www.pbc.gov.cn/gou
tongjiaoliu/113456/113469/5565439/index.html (nata obpawenus: 15.03.2025).
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B oGcranoBke, korma sxoHomuka Kuras B 2024 r. mponpomkana, IO CyTH,
CTaIKABAThCA C TEMH e MPOOJIeMaMH, YTO U B MPEABLAYIIEM TOTy, MAaKPOIKO-
HOMMYECKas MOJUTHKA BO MHOTMX OTHOLIEHHAX TaK)Ke COXPaHsJIA BBICOKYIO
CTEeTNeHb MPEEMCTBEHHOCTH, JBUTASICh C Pa3HOW CKOPOCTHIO IO paHee 0003Ha-
YeHHBIM HaIlpaBIeHUsAM. B To e BpeMs KHTaiickoe pyKOBOJICTBO CTPEMHIIOCH
IOOUTHCsT OOINBIIeH ONHOHANIPABICHHOCTH W CIAXKEHHOCTH PA3IMYHBIX dIle-
MEHTOB MPOBOJAUMOTO Kypca, Mpexae Bcero (hUHAHCOBO-OIOKETHON M Kpe-
JIUTHO-JICHEXKHOM MOJINTUKH.

B wactn huHAHCOBO-OFOKETHON TOJMTHKH, YIUTHIBASs CIIOKHOCTH, BO3-
HUKIIHAE ¢ (OPMHUPOBAHUEM JOXOIHOM YAaCTH MECTHBIX OFOIKETOB, OBLI TPO-
JIOJDKEH Kypc Ha yBEJIMYEHHE MCIOJIb30BaHMUs ACCUTHOBAHWI LEHTPaIbHOIO
MPaBUTENLCTBA JJIs TOJJEpXKAHUS YPOBHS WHBECTHUIIMOHHON aKTUBHOCTH M
notpebnenus. OH Ob1T 0003HauUeH emie B KOHIE oKTs0ps 2023 r., Korna ObIIo
MPHUHATO pellleHre O BHEIUTAHOBOM BEIITYCKe JOMOJHHUTENEHOTO O0beMa CIie-
LUMANbHBIX FOCYAApCTBEHHBIX OONMranuil B pasmepe 1 TpiH 10aHel ¢ oTHece-
HUEM UX Ha CYET LIEHTPaIbHOTO OrokeTa. [lodyyeHHbIe OT BBITyCKa CPeCTBa
JOJDKHBI OBLTH TepefaBaThCsl HA MeCTa W HCIOIB30BaTHCS IS MPEONOJICHHS
IMOCJIENCTBAN CTUXUMHBIX OencTBumii 2023 T.

Hanneni Tpenn B 2024 r. momyuun panbHeliiee passutue. Ha ceccum
BCHII B mapte 2024 r. ObII0 NPUHATO pelieHue o Beimycke B 2024 r. B 00be-
Me | TpiH roaHed TaK Ha3BIBAEMBIX «CBEPXIOITHX» TOCYNAapPCTBEHHBIX OOIH-
ranuii; OpUTO OOBSBIIEHO TAKXKe, YTO B MPEICTOSIINE HECKOIBKO JIET MPaKTHKA
WX BBIyCKa Oyner mpojoinkeHa. CpecTBa, MOTyYeHHbIE OT BEITYCKa 00IHTa-
1uit 2024 1., ObUTM HampaBJIeHbI HA MOACPKAHNE MHBECTHIIMN U TIOTPEOICHNUS,
B TOM uucie 700 Mipa roaHel NoLuIo Ha peanu3aluio MOJUTUKHU 110 YCKOPEH-
HOMY COOPY)KEHHIO O0BEKTOB B paMKaX Ba)KHEHIINX TOCYJapCTBEHHBIX CTpa-
TErMYeCKUX MPOTpaMM ¥ Pa3BHTHIO CITOCOOHOCTEH 0€30MacHOCTH B BaKHEH-
mmx obnactax (P EBUK — nomutuka «ABYX BaKHEHIINX»), 300 MipJ roa-
Hell — Ha HYXXIIbl TIOJUTHKHU M0 (GOPCUPOBAHHOMY OOHOBJICHHIO 000pYI0Ba-
HUS Ha MMEIOIINXCS MPON3BOICTBEHHBIX MOITHOCTSX U 3aMeHe CTAPHIX MOTpe-
OUTENLCKUX TOBAPOB JUIMTENLHOIO MOJb30BaHKs Ha HoBble (W HTEIK — mo-
NATHKA «IByX OOHOBeHHi»)'. Tlocnennne GbIIM pacmpeaencHbl B PaBHBIX

' TonuTuka 10 pOpCUPOBAHHOMY OGHOBIIEHUIO 0GOPYIOBAHHS HA UMEIOLIIXCS [IPO-
W3BOJICTBEHHBIX MOLIHOCTSIX W 3aMEHE CTapblX MOTPEOUTENIbCKUX TOBApPOB JUTHTEIBHOTO
nonp3oBanus Ha HoBwle (PIHTEHK) Bnepsrie 6bina 0603Hauena Ha LleHTpanbHOM COBe-
LIaHUU TI0 DKOHOMHYecKoi padore B aekabpe 2023 r. [Tonutuueckoe peuieHue o ee 3a-
nycke 0buT0 mpuHATO HA 4-M 3acenannu Komurera LIK KIIK nmo ¢unancam u s5KkOHOMEKE
23 ¢espans 2024 r., 13 mapra 2024 r. Obu10 omy6nukoBaHO onoOpeHHoe ['occoBeToM
KHP VBenomnenune «O nporpaMme KpyHmHOMACIITAOHOTO MPOJABHIKEHUS] O OOHOBJICHHIO
o0opyoBaHMs 1 OOMEHY CTapbIX MOTPEOUTEIbCKIX TOBApOB Ha HOBBIEY. [Ipeanonaraer-
csl, UTO peaju3alus JaHHOW mporpamMbl OyneT ocyiiecTBisTbes go 2027 r. B aBrycre
2024 r. ObLJIO MPUHATO pELIeHHEe O BBIACIEHUH A0TalMi NP 0OMeHe BOCbMH BHJIOB CTa-
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monsx: 150 mupn roaHedt Ha TeXHHWYecKoe OOHOBIeHHWE oTpacield, 150 mupx
r0aHell Ha OTPeOUTENbCKIE TOTALMH .

CoxpaHsuicst Kypc Ha yBelIWYeHHe acCUTHOBAHWHN M3 LEHTPaIbHOTO OOf-
JKeTa Ha WHBECTHUIIMOHHBIE 1enn. B 2024 r. oHM OBLIM OmpesieNieHbl B pa3Mepe
700 mupn roanel nmpotusB 680 mupx roaneil B 2023 r. u 640 mupa roaHed B
2022 1.

B yacT AeHEKHO-KpEAUTHON MOJUTHKU PEryIATOPhl MPOJOKAIH TONH-
TUKY MOCTENIEHHOTO CHMXEHHUs1 0a30BOM MPOLEHTHOW CTaBKM M HOPMEI 00s13a-
TeILHOTO GAHKOBCKOTO Pery/iupoBanus . OxHaKo 3pdeKT OT MPUHUMABLINXCS
Mep CMSTYEHHs JEHE)XHO-KPEAWTHOW IOIUTHKM OCTaBajCs BEChbMa OTPaHM-
YEHHBIM.

B ycnoBusx cHKeHHs KpeauTHOM akTHBHOcTHM Hapomsbii 6ank Kuras
npuOerHy K MCIOIb30BaHUIO JOMOJIHUTENBHBIX WHCTPYMEHTOB JUIA MOJAEp-
JKaHUSI TaKMX KIOYEBBIX CEKTOPOB 3KOHOMMKHM, KaK HayYHO-TEXHHUYECKas
cdepa, «3eeHOe» pa3BHUTHE, a TaKXKe CeKTOp HeaBmxknMocTh. B anpene HBK
00BSIBUII O 3allyCKe MPOrpaMMBbl peKpeIuToBaHus B o0beme 500 mMip[ roaHeid,
HalpaBlIeHHOI Ha yCHWJIEHHE KPEOWTHOM MOIJEpKKM HaXOAALIMXCA Ha Ha-
YanbHOW CTauy JMOO HA CTAAMH POCTa CPEAHMX M MAJBIX HAyYHO-TEXHHYE-
CKUX TIPENPHATHH, a TaKKe MPOEKTOB TEXHOJIOTMYECKOW PEKOHCTPYKIMH B
o0sacTsax pa3BUTHS HUGPOBON SKOHOMHKH, YMHBIX MTPOU3BOJCTB M «3EICHBIX)
npon3BoicTB. K ydacTtuio B mporpamme ObUIO NPHUBIEUYEHO [Ba AECATKA (QH-
HAHCOBBIX HHCTUTYTOB, B TOM 4nciie ['ocynapcTBeHHbIN OaHk pa3suTs Kuras,
JIpyrve TOJUTHYecKre OaHKM, TOCYyAapCTBEHHblE KOMMepUecKre OaHKH

pBIX MOTPeOUTENBCKIX TOBAPOB HAa HOBBIE B pazMmepe 10 15% B popme moTpedutenbekux
Ta0HOB. HOBBIM MOMEHTOM CTaJIO TO, YTO UX (UHAHCHPOBAHUE JOJDKHO OBLIO OCYIIECT-
BJIATBHCS Kak 10 JIMHUM LEHTPa, TaK U PErMOHOB B 00IlieM cooTHoweHuun 9:1, a ans pe-
ruoHoB 3anagHoro Kuras — 9,5:0,5.

! ILIuchl L3e I0AHBIO JKOHBA CAHb Wbl XyHH LBMHIBH WKy TH 13nkoxysi 1P fE 42
ARK=ZIRE WA T EBIL#EH 2 (pecc-koHdepeHIus 10 IKOHOMHYECKHM BOMPOCaM Ha
TpetbeM 3aceiaHuu 14-ro Bcekuraiickoro coOpaHus HApOIHBIX TMPEACTABUTENECH).
06.03.2025. URL: https://baijiahao.baidu.com/s?id=1825842394122370945& wir=spider&fo
r=pc (nara obpauienus: 15.03.2025).

? Uskondy ryHiszo 6aorao — 2 0 2 4 HAHb 3 105 5 KM L[3all I¥ UIMCHI L3¢ LIOAHBIO
JKIHBMUHB Jaii0si0 Aaxysii qu 3p 1l Xy3iin maH. [oyroans uzywaau Jlu Lsu BUG TAEIR &
—2024 423 A 5 AEHE T aeE ARAERSE Rl b EERAR 454 (Or-
4er 0 pabote npasuTenscTBa — Ha BTOpoit ceccun 14-ro Beekuraiickoro cobpanust Hapo-
HbIX npexcraButeneil 5 mapra 2024 r. IIpembep 'occoera Jln Lian). 12.03.2024. URL:
https://www.gov.cn/gongbao/2024/issue_11246/202403/content 6941846.html (mata obGpa-
wenust: 15.03.2025).

3 WKyHT0 XO0U WKIHI WKUCHH 0aorao; 2024 HAHb AU ChI IBUIY o [E 1R MBURAT
W5 2024 FFEVUZE (Oruer 0 peanusaluy JEHEKHO-KpeAUTHOH nonutukn Kutas 3a
yetBepThlii kBaptan 2024 roxa). 13.02.2025. URL: http://www.pbc.gov.cn/goutongjiaoliu/
113456/113469/5587716/2025022618190099812.pdf (nara obpawenus: 15.03.2025).
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(6ompmras maTepka), bank mouToBEIX cOepeskeHuit Kuras, a Takke akunoHep-
Hble KOMMepUecKie GaHKH .

B mae Oblia 3amyieHa emie oJHa IIporpaMMma peKpeJuToBaHHs B 00beMe
300 mupa roaHel ¢ LEeNbl0 COKpallleHHss 00beMOB HEpeaIn30BaHHOW HEJBHU-
KMMOCTH M TIOJA€PKaHUSI KPEJUTHON aKTMBHOCTH HA JJAHHOM CEIMEHTE PbIH-
Ka. CMBICII TTPOTPaMMbI CBOAMJICA K TOMY, YTOOBI PacIIMPUTh BO3MOXKHOCTH
MECTHBIX T'OCYJapCTBEHHBIX NPEJNpUATHH BBIKyNaTh 3aBEpIIEHHbIE, HO He-
Mpo/laHHBIE 00BEKTHl HEABIKUMOCTH M IMEpeleNbiBaTh UX B COLUAIBHOE XKH-
Jb€ WIN XWUIbe Ui JUTUTENbHON apeH[bl, B TOM YHCIe IyTeM MpUBIICUYEHHS
KpeauTHbIX cpencTB 6ankoB. HBK, B cBOI0 ouepenp, 00s13aics MpeJoCTaBIATh
KOMMEpYeCKUM OaHKaM JIMKBHAHOCTH IO JIBTOTHOW cTaBke 1,75% romoBBIX.
IlepBoHayanpHO Mpennoaranoch, YTO CPEJICTBA OT PEKPEAUTOBAHUS MOTYT
MOoKpbIBaTh 60% OT cymMMBbl kpenuta. OTHOBPEMEHHO OBUIM CHMKEHBI HIDKHHE
TUIAaHKHW pa3Mepa MepBOHAYAIBHOTO B3HOCA MPU O(QOPMIIEHWH WHAWBHUIYalb-
HBIMHM KJIMEHTAaMH KPEIWTOB Ha MPHOOpEeTeHHe KMIOH HeIBM)KUMOCTH. Mu-
HUMAaJIbHBII YPOBEHb MEPBOHAYAIBLHOTO B3HOCA MPU OQOPMIIEHHH KpeIuTa Ha
npruoOpeTeHne MepBoro >KMmibsi 6bu1 cHIDKEH ¢ 20% 1o 15%, mpu npuobperte-
HUM BTOpOro xuibd — ¢ 30% mo 25%. Kpome Toro, Ob11 OTMEHEH HIDKHHN
TpeJieN NPOLEHTHOM CTaBKM Ha KPeJUThl Ha PUOOpETEeHHe IIEPBOTO U BTOPOTO
KWIbs, a Taloke Ha 0,25 I.I. CHMXKeHa cTaBKa Ha KPeANTHI JUIsl IpHUOOpeTeHns
TIEPBOTO JKHITbAA, TPEIOCTABIAEMBIE (OHIOM KHJIHIIHBIX HAKOTUICHHIA .

Kypc B oTHOImIEHNH HerocyaapcTBeHHOro kanutana B 2024 r. B cBOUX oc-
HOBHBIX YepTax COXPaHWII MPEeMCTBEHHOCTH C TTOJMTHUKOW IIpeIIecTBOBAB-
LIero roja, Koraa KUTaiCKoe pPyKOBOJACTBO YCHJIMIO MOJYEPKHYTO Ornaroxe-
JaTesIbHOE BHUMaHHE K BOIIPOCAM €ro pa3BUTHs, HNPUTYLIMIO TOHEHHs Ha
KPYIHBIE KOMITAaHWM «3KOHOMHKH IUIAT(GOpM», aKTUBU3MPOBAIO BHICTPAMBa-
HHE TNaJIOTOBBIX MEXaHU3MOB C KHTaHCKHM JIEIOBBEIM COOOIIECTBOM, 3asIBUIIO
0 CBOEM HAMEpEeHUH YCTPaHATh CKpBIThle Oapbepsl ISl YacTHOro Ou3Heca B
YacTH PBIHOYHOTO JOCTYIIA, YYacTHsI B TEHAEPax IO MPaBUTEIHCTBEHHBIM 3a-
Kynkam # T.1. JlaHHas auHUSA OblTa 3aKperieHa B MpUHATOM B mrone 2023 T.

! UskyHro %IHBMHHB MHBXAH LIDJTH KOL3H YyaHCHHB XO IBHIY TalI3a0 3aii1aiikyaHs
WKHYHM K313 YyaHCHHb, LBUIIY Taiiizao X3 ma6sii rancuns HE N BEARAT BT BHE A1 H A
FOR S B UK SRR AR HARBOE % & B R (Haponnsiii 6ank Kutas yupemun
pebrHaHCHpOBaHUE TSl OIACPKKN HAYUYHBIX WHHOBALMiA, TEXHMIECKOW MOJCPHU3ALNH H
obOHoBieHus1 obopyaoBanus). 07.04.2024. URL: http://www.pbc.gov.cn/goutongjiaoliu/1134
56/113469/5322085/index.html (nata obpamenus: 15.03.2025).

2 Tocuub6anb LBIOHCHH TOYI0aHb WKIHIP JIMCHH 4yi(IHXYdil 13emao neuu n30xao
620 13s0(aH TYHLBE0 MOHTA0 WKIHID ForyaHb wuHKkyaH [E HT Ip451T [F 55 BE B SR A5 47 R X 2
A HU LIRSS 5 TAERCEBUR S L (Mpecc-kanuensapus ToccoBeTta mpoBena pery-
JSIpHBIA GpUGUHT 0 moJuTHKE [0ccoBeTa, MOCBSIICHHBIN MPAaBUIBHOW paboTe Mo KOoop-
IUHAUMKM Mep AJs CBOEBPEMEHHOH caayM ormjiadeHHoro skuibsi). 17.05.2024. URL:
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5356698/index.html (mata oOparie-
Hus: 15.03.2025).
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coBmecTHOM JokymeHTte LIK KIIK u I'occoera KHP «MHenus o ctumynupo-
BaHHMH PA3BUTHS U POCTA HETOCYIAPCTBEHHOM SKOHOMUKH» .

B 2024 r. xypc Ha «IOTEMJICHUEe) OTHOLIEHUH ¢ HerocyIapCTBEHHBIM Ka-
IHUTAJIOM IIPOAOIIKAJICS, YTO OBLIO OTPaKEHO B MaTepHaax COCTOSIBILETOCs B
ntone III ITnenyma LK KIIK 20-ro co3eiBa. BriepBrle 3a mocieqHue roasl B
oumanbHOM MapTUITHOM JOKYMEHTE CHCTEMa COLMATNCTHYECKON PHIHOYHON
9KOHOMUKH BBICOKOTO YPOBHS OblIa KBaJM(DUIMPOBaHA KaK BaKHAs TapaHTUS
MOJIEpPHHU3AIMH KUTAWCKOTO THIA, OBUTM MOATBEPKAEHBI TE3HUC O «pellaroiien
ponu pbIHKa B pacipeseneHnn (pakTopoB MPOU3BOACTBA» U YCTAHOBKA O «HE-
M3MEHHOM IOOIIPEHNHN U TIOAJEP)KKE Pa3BUTHS HErOCyIapCTBEHHOTO CEKTOpay,
MOAYEPKHYTa BXKHOCTH 00eCTIeueH sl PaBHBIX YCIOBHH U MMEIOIINX pa3Hble
(hopMBI COOCTBEHHOCTH YKOHOMHYECKHUX YKIJIaJ0B B MMOJIb30BAaHUU (PAKTOpaMHU
MPOM3BOJICTBA, B YYaCTHN B PHIHOYHOIN KOHKYPEHIINH, B IIOIy4YSHNH TPaBOBOM
3aIMTHL.

OpnHako B peaJlbHOM JKHM3HU, HECMOTpSI Ha BCE 3asBIIEHHs] PYKOBOJCTBA O
MOOILPEHNH MU MOJJIeP)KKe, HEroCyJapCTBEHHBbIE MPEANPHUATHS MPOJOJIKaIN
CTaJIKMBATHCS C PA3TMUHBEIMU GapbepaMi, 0COBEHHO Ha MECTax .

CreneHb SHEPTUYHOCTH TPOBENEHHUS 3KOHOMHYECKOTO Kypca B TEUEHHE
rozaa Obl1a HeoiMHAaKoBOM. Ecni B epBoii 0JI0BMHE rojja MPaBUTENBCTBO e1le
MOTJIO TO3BOJIUTH cebe AeHCTBOBATh B ONpENENICHHON Mepe «pacciaableHHOo»,
TO YCHJIMBILEECS K CepeiHe rofia JaBJIeHHe HUCXOISIIEro TPEeHAa Ha SKOHO-
MUKY 3aCTaBHJIO €ro JIefcTBOBaTh Oosee akTMBHO. CHTHAIOM K 3TOMY CTaJo
cocrosBIIeecs B KoHIe urons 3acenanue [lomuroropo 1K KIIK, Ha kKoTopoM
0TMEeYaJioCh, YTO «IIPOOJIEMBl, BOSHUKAIOIIKE B MIPOLIeCCce PA3BUTHY, TPEOYIOT
«aKTHUBHOTO pearnpoBaHus». [lepen nMpaBUTENbCTBOM OBLIM MOCTABICHBI 3371a-
UM «YCWINTh KOHTPUMKINYECKOE PETYIMPOBAHME», a TAKKE «(YCKOPUTH HM-

! (UKYHTYH WKYHBSH FOYIOAH TYaHBION I(YI3HHE MHHBHH [BHHIBH (atKaHb WKyaH-
A /I UI3SHbY AaHbcuHO3Hb uybans AL H R E e TR RE S KR KN E
LY BAT AR (Ony6nukoBano otaenbHoe m3nanne «Muenns LIK KITK u I'occosera
KHP o cogeiicTBuM pa3BUTHIO M YKPEIUIGHUIO HETrOCYIapCTBEHHOW HSKOHOMHKHY).
26.07.2023. URL: http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5356698/index.html
(mata obpamenus: 15.03.2025).

? Monnsiit Teker Pererus LIK KIIK o nanmbHeiimeM BCECTOPOHHEM YTITyOJNEHHH pe-
tdhopm 115 mpoABMKEHUs KuTaiickoii Mmoaepuuzauuu. 21.07.2024. URL: https://russian.news.
cn/20240721/5892ad6d4bef47cb813f4937fc3883ac/c.html (nara obpamenus: 15.03.2025).

? Cu L[3MHBINMH L3all MHHBUH LMe LBOTAHbXYOH IIAH LSHAS0: MUHBMH LBHHIBH (a-
YKaHb ISHBIBMH T'YaHKO Jia 10 K3 BAH; MUHBHMH LIUE€ X7 MUHBUH LMEL3s 1a CSIHb LI9Hb LIOY
wionnan yumu IR RE IV EIR < il RESF KBRS A ]’
BN RE A K KR & F1E 4 H A (Cu LI3MHBNMHE HA COBEIAHNH C TIPE/ICTABUTENS-
MH 4acTHOro OM3Heca MOAYEePKHYJ: Yy YacTHOW SKOHOMHMKH — LIMPOKUE TMEPCIEKTHBBI U
OrpOMHBII NMOTEHLMAN; ceiiuac caMoe BpeMsl Ul aKTUBHOI POJIM YaCTHBIX MPEeJNpUATHil 1
npennpuHumareneii). 17.02.2025. URL: https://www.gov.cn/yaowen/liebiao/202502/conten
t7004103.htm (nara obpamenus: 15.03.2025).
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TUIEMEHTAINI0 YK€ ONOOPEHHBIX MEp W CBOEBPEMEHHO IPENJIOKHUTH ITaKeT
HOBBIX Mep»'.

HoBelii maker 1mo mopiepkke SKOHOMUKH OBUI NpeCTaBlieH B CEHTIO0pe
2024 r. Ero mpe3eHTaiiei crana npecc-KoH(EpeHI s pyKOBOAUTENIEH TiiaB-
HBIX perynsaTopoB ¢uHaHcoBoro peiHKa Kuras (HBK, I'maBHOTO TOCymapct-
BEHHOTO YIPaBJICHUS MO (PMHAHCOBOMY KOHTPOJIO W yIpaBieHuto, Komurera
M0 YIPaBJEHUIO LIeHHBIMHI Oymaramu) 24 ceHTs0ps, Ha KOTOpOi ObLIN Ha3Ba-
HBI OCHOBHBIE (D)aKTOPbI, 00yCIaBIMBAaBIINE HEOOXOJUMOCTh MIPUHSATHSI HOBOTO
makeTa Mep. B mX 4uciio BOIUIM HEOOXOIWMOCTH «IOAIEpP)KaTh CTAOMIBHBIN
POCT PKOHOMHKW», «IIPOJBUHYTH YMEPEHHOE TIOBHIIICHAE [IEH», «1103a00TUTh-
cs1 00 OJJTHOBPEMEHHOM MOoJIepKKe KaK pOCTa pealbHOro CEKTOpa 3KOHOMHUKH,
TaK M 37J0POBOTO COCTOSHHS caMOil OaHKOBCKOM CHCTEMBI IyTeM HaXOXJIEHUs
CpPaBHUTENBHO Xopoliero OamaHca MeXIy HUMKY, HEOOXOAMMOCTh «IOIIEp-
JKaTh 0a30BYI0 CTAOMIIEHOCTE BAJFOTHOTO Kypca F0aHS Ha paloHaIFHOM cOa-
JIAaHCUPOBAaHHOM ypoBHe». OTeNnbHO ObUla MOAYepKHYTa BaXKHOCTh obecreye-
HUS CHHEPTUHU IeHE)KHO-KPEIUTHON U (PMHAHCOBOM TONUTHKH.

Brut ornamen Taxke psn MepBOOYEPEIHBIX Mep EeHEeKHO-KPEIUTHOHN TO-
TUTHAKA, HATIPABICHHBIA Ha CTAOMIM3AIMIO COCTOSHUS (PMHAHCOBBIX PBIHKOB.
OCHOBHBIE YCHIMS MpEAIOIarajJoch COCPEeAOTOUNTh, BO-TIEPBHIX, Ha Ooee
SHEPTUYHOM, YeM MpexX[]e, CMATYEHNH JIEHe)KHOW W KpeAWTHON MOJUTHUKH, B
TOM YHCIIe IyTeM JalbHEHUIIero CHIKEHISI HOPMBI 00513aTeIbHOr0 GaHKOBCKO-
TO Pe3epBUPOBAHMUS M MTPOIICHTHBIX CTABOK.

Bo-BTOpEIX, ycHiMBanachk MoiepKKa PhIHKAa HEJBIDKMMOCTH. J[is 3Toro B
cpenHeM Ha 0,5 IL.II. CHIDKAQMCh CTaBKU IO YK€ BBIIAHHBIM MIIOTEYHBIM Kpeu-
Tam, 4to, 1o ouneHke HBK, MOrno yMeHbIINTh NpPOLEHTHBIE MIATEXHU TOMOXO-
3sTCTB prMepHO Ha 150 Muipp roaHel B rox; YHHHUIMPOBAIHNCH pa3MepHl Iep-
BOHAYAILHOTO B3HOCA HA MPUOOpETEHHe MEePBOTO U BTOPOTO KWk, ¢ 60% 1m0
100% moBBILIANICS YPOBEHb PEKPEIUTOBAHUS B paMKaX yIOMHHaBILEICs BhIIIe
nporpamMMbl HBK 10 cokpariennio 005eMOB Hepeaarn30BaHHON HEeABKUMOCTH.

B-TpeThX, aKTHBH3WPOBAIKACH MEPHI 10 TIOAMEPKKE PBIHKA KalHUTaia.
B stoit wactt HBK mpenocTaBun koMmanusM, paOOTAIONIMM Ha PEIHKE IIEHHBIX
Oymar, MHBECTULIMOHHBIM ()OHAAM, CTPaxOBBIM KOMIIAHHSM IPaBO MpHOOpe-

UKy HIyH WKy HBSH DKOHDKALBION WKAOKAH XydiH ()IHBCH SHBLBI0 JAHLSHb LBHHIL-
31 CHHIIM X3 LBUHUBHM TYHI30 WHbM {WKIHWKM CHHIIMWKYH BIH LBULOH LB3IHB(Y *KO-
ranb ryifans ) ; UWKyHIyH WKyHbAH UsyHmynsd Cu Lsunbnun wiyun xysitn 13 H e
BRA IRV AR S AT AP A AR TAE 89 (BRI R F O E:E
FHEY At g @B g P EHE I (Homur6iopo LK KITK mposeno 3acenanme 1o
AHANM3Y TeKylleil JKOHOMHYECKOW CHTyally U IIaHUPOBAHHUIO SKOHOMHYECKOW padoThl, a
Taioke paccmorpeno «llonoxeHuss o 6oppde ¢ GopManT3MOM M CHWKEHHUHM Harpy3kd Ha
MECTHbIE€ CTPYKTYpbI». 3aceaHue Bo3riaBui reHepanbHelil cekpetaps LIK KITK Cu L3unb-
nuH). 30.07.2024. URL: https://www.gov.cn/yaowen/liebiao/202407/content 6965236.htm
(nata obpatenus: 15.03.2025).
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TaTh JIMKBAIHOCTH ITyTEM IOJIYYEHHUS OT peryisropa Ooiee JTUKBUIHBIX LIE€H-
HBIX OyMar B3aMeH Ha MeHee JHKBHIHBIE. O0BeM TaKuX orepanuii oOMeHa Ha
MepBOM 3Tarne JojukeH Obul coctaBuTh 500 MipA r0aHel ¢ BO3MOXHOCTBIO B
JabHEHIEM yBeIUUeHUs] MacITaboB mporpaMMbl. OMHOBPEMEHHO CO37aBall-
Cs MeXaHW3M PEKpPEeIWTOBAaHUS AN KOMMEpPYECKHX OaHKOB, MPeNOCTaBIIIO-
MIUX KPEAWTH KOMITAHUSAM, HAXOIAMIMMCS B OMpPXKEBOM IHCTHUHTE, WM Bia-
JlenbliaM UX OCHOBHBIX MAKETOB JAJIsl BEIKYIIA paHee pa3MElIeHHbIX aKIUi KOM-
naHuid. O6beM peKkpennToBaHUS AOKeH Obll cocTaBuTh 300 Mipa roaHel c
BO3MOJKHBIM BIIOCIIE/ICTBMM KPATHBIM yBETHUECHHEM .

B OCHOBHBIX uYepTax HOBBIHM MakeT OBLT YTBEpKAEH Ha 3acemanuu [lomwut-
oropo 1IK KIIK 26 ceHts0ps. [taBHBIA CHTHAN, KOTOPBINA OBLT TOCIAH BBICIICH
NapTUIHOM MHCTAaHLMEH, 3aK/II0YAICS B YCWIEHUM «KOHTPLUMKIAYECKOI» Ha-
MIPABJIEHHOCTH 3KOHOMHYECKOW MOMTHKH MO BCeM JIMHUAM. B wacti ¢punaHCO-
BO-OFO[PKETHOW TOJMTHKY OBUTH BEIIBHHYTHI TPEOOBAHUS «00ECIEUNTh HEO0XO-
JIMBIA 00beM (PMHAHCOBBIX PacXO/IOB, 00ECIICUUTh HA HU30BOM YPOBHE COIHU-
albHYI0 cepy, 00ecreunTh BBILIATY 3apIuiaT U (PYHKIIMOHHUPOBAHUE HU30BBIX
YUPEKICHUN M OpraHu3aluin». B OTHOIIEHMM NEHEKHO-KPEOUTHOW MOJUTHUKU
OBLT TOATBEP)KICH Kypc Ha ee NalbHelIIee CMArYeHre IMyTeM CHI)KEHUS HOPMBI
00s13aTeNFHOr0 OAHKOBCKOTO PEe3ePBUPOBAHUS M TPOICHTHEIX CTaBOK. J[iis mpo-
JIOJDKABIIETr0Cs. HAXOJUThCS B KPU3UCE CEKTOPa HEABMXKUMOCTH MOSIBIJIACH HO-
Bas YCTAaHOBKA «CIIOCOOCTBOBATH MPEKPAIIEHHIO CIIafa M CTAOMIN3ALUH Ha PBHIH-
Ke HEIBIDKIMOCTH» ITyTeM J>XECTKOTO KOHTPOJS 32 YBEMYeHHEM OOBEMOB
CTPOUTENBECTBA KOMMEPYECKOW HEIBIKHIMOCTH, PACIIMPEHUS BO3MOXHOCTEH
JUTSL KPEeAUTOBAHMS CIIEIMATbHO OTOOPAHHBIX 00BEKTOB HE3aBEPIICHHOIO CTPOU-
TEJIBCTBA, a TaKXKe OciabJIeHus OrpaHNYeHNi Ha ImpuodpeTeHne xuibs. [Ipoma-
TaHAMPOBABIIASACS paHee M3BecTHas yctaHoBka Cu L[3MHBIIMHA «JOMa LTS TOTO,
49TOOBI B HUX JKUTh, a HE JUIS CHEKYIIH OOoJbIIe He YIIOMHUHANAch. BriepBrie
3a MOCJIEAHUE TOfbl Ha 3acenaHuu [1onuTOpo MoapOoOHO OBUTH PacCMOTPEHEI
BOIIPOCHI TIOJIOKEHUS Ha PhIHKE KalWTajia M MOCTaBIICHBI 33/1a4i BCEMU CHIIAMU
HAIPAaBJIATE Ha HETO CpeAHe- U JOJNTOCPOYHBIC MHBECTUIMH, CHATH TPEIISTCTBHA
JUTS TIOCTYIUICHUS CPEJCTB U3 CEKTOPOB COIMATIBHOTO 00ECIeUeHHs, CTpaxoBa-
Hust, wealth management, monaep:KUBaTh peOpPraHU3aLNIO, CIUSHUS U TOTJIOIIE-
HUSI KOMIIAHWH, aKIIMM KOTOPBIX HAXOMATCS B OMPIKEBOM 00OPOTE, MCCIIEI0BATh
MEpBI 10 3aINTE CPEITHNX H MAIBIX HHBECTOPOB'.

' Toyroanb cHHBBIHBGAHB H3IOMCHH (abyXysii [3eI1a0 [3MHBKYH WKHYH [3HHI3H ra0
wKUIsSH Qawkanb oryans uuHKyan B 5% BEHT E Ip 28T R AT 4 A& R m T
KIEARAED (B npecc-kanuenspuu [occopera npouwna npecc-koH(Gepe s, NOCBALEH-
Hasi (PMHAHCOBOH MOANEPIKKE KAUEeCTBEHHOTO SKOHOMMYEckoro passutus). 24.09.2024. URL:
https://www.gov.cn/zhengce/202409/content 6976189.htm (narta obpamenus: 15.03.2025).

2 UKyHI'YH WKYHBSH WKIHWKULBION WKaokal Xy3iin (IHbCH SHBL3I0 AAHLSHD LB3UHLI-
31 CHHIIHM X3 [3UHI3H IYHI30; WKYHTYH WKyHbsAH 13yHIIyn3u Cu L[3MHbOMH WKyun Xysiin

st BUR R B IS AT A AT RSB MA G TAE pItd s S 4540 ST
112



V:ke HEeMOCPEeICTBEHHO B MOMEHT IPUHATHA HOBOTO MAaKeTa Mep 3KOHO-
MHYECKOH MOJIUTHUKH MOXXHO OBIIIO C BBICOKOH CTETIEHBIO BEPOSITHOCTH Mpes-
noJjaraTh, 4YTO COAEPIKaIMecss B HEM Mepbl He ABISIOTCA KPaTKOCPOUYHBIMHU, HO
MIPU3BaHBl OMNpPEJENUTh OCHOBHBIE BEKTOPHl IKOHOMHUYECKOH IMOIUTHKH IO
KpaifHe#t Mepe Ha HeCKOJBKO TMocienyomux jJet. O0 3TOM CBHIETEIHCTBOBAI
PSR pelIeHuH, NPUHATBIX KUTAWCKAM PYKOBOJICTBOM B IMOCIEIHHE MECSLEI
2024 r.

BaxneimmM u3 Hux crano onobdpeHHoe B Hos6pe IIK BCHII nossime-
HHE MOTOJIKA JIOJITA MECTHBIX IPABUTENBCTB Cpady Ha 6 TpIIH FOaHEH —
¢ 29,52 tpnH ranei 10 32,52 TpnH wanei B nepuon 2024—2026 rr. B pacuete
1o 2 TPJIH I0aHe! B rofi, a TaKXKe pelIeHHe eXXEeroAHO B TeUeHHE MATH JIET Mpe-
nycMaTpuBath 1o 800 MIIH r0aHel M3 CyMMBbI BBIITycKa CHElHalbHBIX 00JHra-
LM MECTHBIX MPABUTENIBCTB ATl MOMOIHEHNS PABUTEIbCTBEHHBIX (PMHAHCO-
BBIX (DOHJIOB CIIEIMAITBHO JUTS Pa3peleH s T0IT0BOM MPoGIeMs .

ITo onenke pykoBoxacTBa MunnctepcrBa ¢punancos KHP, npunsTie stix
Mep mo3BOJIUT K 2028 I. CHU3UTH 00BEMBI «CKPBITBIX» JIOJTOB MECTHBIX Ipa-
BUTEJBCTB C TEKyLIEro ypoBHs B 14,3 TpiaH r0aHel 10 2,3 TpJiH I0aHe, a Tak-
JKe TIepeiTH OT «YpEe3BBIYAHHOTO pearnpoBaHUsI» K «MHUIMATHBHON» paboTe
IO JIONTOBOH IpoOJieMe, N3MEHUTh CUCTEMY YINPaBJIEHHS JIOJTOM OT «JIBYXKO-
JIEWHON CHCTEMBD) (CKpPBIThIE JOJNTH U OQHIMAIbHBIE AOJITH) K «IIPO3pavHON
YIOPSAIOUCHHONH CHUCTEME YINpPaBJIEHHs AOJTOM B IOJHOM OOBEME», a TaKXKe
MIEpeHeCTH ynop B paboTe ¢ MpenMyIeCTBEHHO OOPEOBI ¢ CAMUMHM PHUCKaMH Ha
codeTanne OOpbOBI ¢ PUCKAMH U CTUMYJIMPOBaHHME PA3BUTHS, T.€. PACIIMPHUTH
BO3MOXXHOCTH MECTHBIX ITPABUTENIBCTB OCYIIECTBIATh HOBBIE BIIOJKEHHS B MH-
(pacTpyKTypy, B HAyUHO-TEXHUYECKOE PA3BUTHE U MOLAEPKKY IOTpEeOIeHHUS.
C touku 3peHuss MunncrepctBa ¢puHancos KHP momomHUTENbHEIE WHBECTH-
LUOHHBIE BO3MOXHOCTH MECTHBIX NMPaBUTEIbCTB MOTYT YBEIMUYUTHCS MIPUMEp-
HO Ha 600 MIIPA 10aHeit.

FE R W (Monur6ropo 1K KITK npoesio 3acefaHue Mo aHAIN3y M M3y4EHHIO TEKylleh
KOHOMHYECKOI CUTyallld U XO3SHCTBEHHO# paboThI. 3acenaHue Bl reHepalbHbIA CeKpe-
tapp LIK KITK Cu Li3unenun). 26.09.2024. URL: https://www.gov.cn/yaowen/liebiao/2024
09/content_6976686.htm (gara obpamenus: 15.03.2025).

' I'yaHbroM THIMH WI9HBH [39HIBSA AA(GAH DKIHPY Wkaily CAHBY WKHXYaHb ILyHBISH
MHBCHH Wkaify 25 naHb 1o womnn ST HE 17 87 WO 0 J7 BUR 15 55 IR A0 & 4 17 2 R P it
Z SR (TToscHuTenbHas 3amucka K MPEJIOKEHUIO O PACCMOTPEHHH BOMPOca 06
YBEJIMYEHNH JINMUTA 33/I0JDKEHHOCTH MECTHBIX OPraHOB BJIACTH AJIS 3aMELIeHHs CyIecT-
ByIOLEH CKpbITOit 3am0/mkeHHocTH). 08.11.2024. URL: https://www.gov.cn/yaowen/liebiao/
202411/content_6985598.htm (narta obpamenus: 15.03.2025).

2 L{roaHbro »xsHbIA 4aHBIWXy3W OAHBIYHTHUH CHHBBIHBL3IOW L3toiwkaH LI3uHp L{uH-
wryn EEAKEZSNDATHEERK SR+ (Usuns Uunwkyn — nupexrop Uudop-
manuonHoro 6topo Kanuenspuu IloctosiHHOro komutera Beekuralickoro codpanust Hapoa-
HbIX mpeactasuteneii). 08.11.2024. URL: http://www.npc.gov.cn/wszb/zzzb47/ (nara 06-
pawenus: 15.03.2025).
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3aBeprieHHbIe (POPMBI MAKeT MO CTAOWIM3ALMK U MOAJEPKKE 3KOHOMHKH
npruoOpen B KoHIe roga. Ha cocrosBmmxcs B nexadbpe 2024 r. 3acemannu [lo-
mutOropo LK KIIK mo skoHoMu4eckuM BompocaM U LleHTpanbHOM SKOHOMUYe-
CKOM COBEIaHHH 0 3KOHOMHUYecKoi paboTe B KaueCTBE OCHOBHBIX NPHUOPHTE-
TOB KOHOMHYECKOH paboTHl OblIa 3aKperuieHa HEOOXOAWMOCTH «IIPOBEINCHUS
eme Ooiree aKTMBHOM M 3HEPTMYHON MaKpO’KOHOMHYECKOH IOJWTHKH MO pac-
IIMPEHNI0 BHYTPEHHETrO CIIpoca, MPOJBMKEHNIO MHTEIPHPOBAHHOTO DPa3BHTHS
Hay4YHO-TEXHUYCCKUX I/IHHOBaL[l/Iﬁ " OTpacii€BbIX PIHHOBaLIl/Iﬁ, CTa6I/IJ'lI/I3aLIl/II/I B
CEKTOpe HEABW)KUMOCTH M (DOHIOBOM pPBIHKE, MPEJOTBPAILEHUIO W CMATIEHHIO
PHCKOB B BAYKHEHIINX 00IaCTAX ¥ BHEIIHUX YAAPOB, CTAOMIN3ALNN OXKUIAHUH 1
AKTHUBH3ALMH KU3HEHHBIX CHJI 5KOHOMHUKWY. B IprHIMITE 5TH MPUOPUTETHI ObIIN
CXOJHBI C TEMH, KOTOPbIe yTBepKJaKch B KoHIle 2023 T., HO YCTaHOBKA O «elle
Gonee aKTMBHOM MaKpPOIKOHOMUYECKOW IMOJMUTHKE» TOTAA HE HCIOIb30BAIACh,
He OBUIO M YIIOMMHAHUH O «BHEUIHMX ynapax». Kpome Toro, B mepedeHs Obum
BKJIIOYEHBI YTIOMUHAHUS O PaCIIMPEHUH BHYTPEHHETO CIpOca M CTa0WIN3aliy B
CEKTOPE HEABMIKMUMOCTH W Ha (bOH,HOBOM PBIHKE. HoBbiMM MOMeHTaMM CTaju
TaKke TpeOOBaHUS MPOBOIHTE «elle Ooiee aKTUBHYIO (PHHAHCOBYIO ITOIHTHKY
U «YMEPEHHO MSTKYI0 [EHEKHYIO MOJIUTHKY», «YCWINTh CBEpX OOBIYHOTO
KOHTPLUKJINYECKOE PETYIHPOBAHKEY.

((yMepeHHO MATKass JCHEXHas IOJIUTHUKA (CaM OTOT TE€PMHH HE€ HCIOJIb-
30Bajica Bech mepuon, HaunHas ¢ 2010 r.) BKIovanga B ceOsl CHIDKEHHE «B CO-
OTBETCTBYIOIlIEE BpeMs» INPOLEHTHBIX CTABOK W HOPMBI 00sf3aTelbHOrO OaH-
KOBCKOTO pe3epBHPOBAHMS, MOANEpKaHNe HEOOXOIMUMOro YPOBHS JIMKBUIHO-
CTH Ha (MHAHCOBOM DPBIHKE, YBelnueHHe 00beMOB (PMHAHCUPOBAHUS peabHO-
TO CEeKTOpa SKOHOMUKHU U POCTA JEHEXKHOrO MPEUIOKEHUS Ha YPOBHSX, COOT-
HOCHIMBIX C TEMITaMH S9KOHOMHYECKOTO POCTa.

«Ycunenne cBepx 0OBIYHOTO KOHTPLMKINYECKOTO PEryIMpOBaHMsD) O3Ha-
YaJlo NMPOBEJEHNE IKOHOMHUYECKOTO Kypca «C)XKaThIM KyJIaKom», IOA 4eM, B
CBOIO OYepe/b, IOHNMAINCh YCUJIEHHE CKOOPAMHMPOBAHHOCTH MEp yIpaBie-
HUSL ¥ KOHTPOJISA MEXIY OFO/UKETHOM M KpeIUTHO-AEHEKHOH cdhepamu, Mexmy
KypcaMH B 00JacTsIX 3aHATOCTH, OTPAciIeBOH MOJIMTHKH W PErHOHAIBHOM IO-
JUTHKH, COBEPILIEHCTBOBAaHHE MEXXBEJOMCTBEHHOTO B3aUMOIEHUCTBUS, eIuHas
MaKpOOILIEHKa SKOHOMUUECKOH ¥ HEIKOHOMUUECKOH CHTYaLHit .

! Uy HryH wiyHbSIH @KIHDKMUBION WKaokail Xysiin (oHbCH sHbIBI0 2025 HAHB
LBUHIBU TYHI30 SHBLBI0 OyIny AaH(IH JSHBWKIH IB3SHBII X3 (hanb Qydail ryHuzo; YxyH-
IYH WKyHbAH 13yHIyI3H Cu L3unbnun wiyun xysitn 3L iR EA & A FF 2 i3 Hri
FC 2025 HELGE LAERTFFUHE R 56 KRB WA SR CEAE vh 3k s 4518 S 0T 25
21 (TTonut6ropo IIK KTTK mposeno 3acefaHue Mo aHaIu3y U MIaHUPOBAHMIO YKOHOMHYE-
cKkoit padotsl Ha 2025 roj, a TakKe MO BOMPOCaM YKPEIUICHHs MapTUHHOW JTUCLMIUTHHBI U
60pbr0BI ¢ Koppymnuueil. 3acenanue Ben reHepaibHbiii cekperaps LIK KIIK Cu 1[3uHbnuH).
09.12.2024. URL: https://www.gov.cn/yaowen/liebiao/202412/content_6991679.htm (nara
obpareHus: 15.03.2025); WxyHbsIH U3MHLB3H TYHL30 Xy3iu L3ait baiiusun nstoiicun; Cu
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bazoBble Konn4ecTBEHHbIE TapaMeTPhI 3asBIEHHOTO KUTAaHCKUM PYKOBOJ-
CTBOM Kypca ObutH 00BsBIeHH 1 yTBepxkaeHb! Ha 111 ceccum BCHII 14-ro co-
3p1Ba B MapTe 2025 r. [loka3zarens s5KoHOMHUYECKOTO pocTa Ha 2025 1. ObLI om-
peneneH B pa3Mmepe «okoio 5%y, T.e. octancs Ha ypoBHe 2024 r. B pamkax
«emie Oojee aKTHBHON (DMHAHCOBOW TONHUTHKN» AeHUIUT OFOIKETa MOJKEH
YBEIMUYHUTECS HA | IL.II. 7O YPOBHS B 4%, YTO SBIAETCS CAMBIM BBICOKHM TTOKa-
3aTeneM JeduiyTa 3a MocieaHee AeCATUIETHE, B TeUeHHe KOTOPOro OH KoJje-
Oasics B auamazone ot 2,3% 10 3,8%. B cTouMOCTHOM BBIpaKeHUU 00BeM Jie-
¢unmra Ha 2025 1. HaMeueH B pa3Mepe 5,66 TpiH 0aHei, uyTo Ha 1,6 TpiH roa-
Hell Oompme, wem B 2024 1. B meHTpambHOM OIOIKeTe 3aKJIagbIBacTCs
735 Mnppa roaHeil 1 ocyliecTBIeHus MHBecTHLMI poTuB 700 Mipa roaHell B
2024 r. BynyT coxpaHeHBl BEICOKHE TEMIIBI POCTa PacxoJi0B HAa HAYyYHO-TEXHH-
yeckne pa3paboTku. B mpoekre 1neHTpansHOro OrokeTa Ha TEKyLIUH o Ha
3TH LENHW IIaHUpYeTCs M3pacxomoBaTh 398 Mip roaHel ¢ TOZOBBIM MPUpPOC-
ToM B 10% (Ha TOM e ypoBHe, uTo 1 B 2024 1.).

BHeceHa sICHOCTh B OTHOLIEHHM MAacIITaOOB HCIIONB30BAaHMS JIOJITOBBIX
WHCTPYMEHTOB (PMHAHCHpOBaHMA SKOHOMHUKH. Hauatas B 2024 T. mpakThka
BBIITyCKa «CBEPXIOITUX» TOCYJapCTBEHHBIX obmuranmii B 2025 1. Oyzer mpo-
JIOJDKeHa, WX 3MHuccusi coctaBuT 1,3 TpaH roaneid, uro Ha 300 mupa roaHe
6onbue, yeM B 2024 1. CpencTsa, MONydeHHBIE OT BBIIYCKa JaHHOIO BHAA
obnuranui, no-npexxHeMy OyIyT MCIONb30BAaThCS Ha PeaTM3aLUi0 TOJUTUKU
M0 YCKOPEHHOMY COOPYXXEHHIO OOBEKTOB B paMKax Ba)KHEWIINX TOCynapcT-
BEHHBIX CTPATETMYECKHUX MPOrpaMM M Pa3BUTHIO CIIOCOOHOCTEH Oe30macHoCTH
B BakHeHmmx o6nacTax (4 K — monuTuka «ABYX BaXKHEHIIMX»), a TaK-
e Ha HYXIbI IIOIATHKH 110 (POPCHPOBAHHOMY OOHOBIIEHHIO 00OPYIOBaHIS Ha
MMEIOIINXCS TPOU3BOACTBEHHBIX MOITHOCTSX M 3aMEHE CTaphIX MOTpeOnTEeNb-
CKHMX TOBApOB JUIMTEIBHOTO MOJb30BaHMsA Ha HOBble (FHTHUR — nomuTuka
«IByX OOHOBIeHUi»). IIpu 3ToM 00BeM CpeACTB, HANIPaBIsAEMbIX Ha JOTAlUU
JUISL IPHOOpETEHHsST TOTPEOUTENHCKAX TOBApOB, yBennduBaetcs a0 300 mupn
toaned npotuB 150 mupx roaneit B 2024 r.

k ok sk

Xon 1 uToru 3KoHoMu4eckoro passutus Kuras B 2024 r., npumeHseMsle
Mepbl MaKpOIKOHOMHUYECKOW MOJUTUKH, OOBSBICHHbIE KUTAHCKUM PYKOBO-
nctBoM 3amaud Ha 2025 r. CBUAETENbCTBYIOT, Ha HAlll B3TJIAL, O TOM, 4YTO
JIBYXJIETHHE YCHINS JOOWTHCS CTAOMIM3AIMK 3KOHOMHYECKOH OOCTaHOBKH
MOKa HE JOCTHIIIM IOCTaBIEHHBIX Iieleld. KoppeKTHpOBKM 5KOHOMHYECKON
MOJIMTHKH, B OCOOEHHOCTHU Iocie ceHTsA0prckoro 2024 r. 3acepanus [lomut-

Lzunbnun Gpadso wryHbso uasuxya HREF TAESWAEIL 28T 2L KR E B JHE
(B Iexune cocrosiiock LleHTpanbHOe s5KOHOMHUYECKOE coBelanue, Ha kotopom Cu L[3uHb-
MUH BBICTYIHJI C BaKHO# peubto). 12.12.2024. URL: https://www.gov.cn/yaowen/liebiao/20
2412/content 6992258.htm (nata obpaienus: 15.03.2025).

115



6ropo LK KIIK, moka3siBaoT, 9TO KUTAaHCKOE PYKOBOJCTBO OTAAET cebe oT4yeT
B TOM, YTO 3KOHOMHYECKOE BOCCTAHOBIICHHE IPHHSIIO 3aTSHKHOW XapakTep U
MPOJUIUTCS TIO MeHbllel Mepe B TeueHue 2025 T., a Takke, CKopee BCero, Ie-
peiiner Ha 2026 1., T.e. yXKe Ha niepuof 15-i NATHUIETKH.

B menom, mpuHUMas BO BHUMaHHE TO OOCTOSITENBCTBO, YTO 00O3HAUYaB-
mrecs KNTaiCKIM PyKOBOJICTBOM MPOOJIEMHBIE BOIIPOCH M CTaBUBIIMECS UM B
CBSI3U C 3THM 3aJauyl 3KOHOMHU4ecKoi paboTsl B 2023—2025 rr. B 3HAUUTENb-
HOW Mepe OBIITM OIMHAKOBBIMU JTMOO0 CXOJHBIMHU, MOXKHO CZeNIaTh BBIBOJ O TOM,
YTO KUTalicKas YKOHOMHKA B HACTOsIIEe BpeMs, KaK 3TO yXKe He pa3 ObIBajo B
ucropnn KHP, mepexwuBaer cragmio «yperyimpoBaHus». B pamkax a3rtoro
«yperylIupoBaHUs» BHOCATCA HEKOTOPbIE M3MEHEHHs B NMPOBOJUMYIO 3KOHO-
MHYECKYIO MOJIUTHKY.

JlaHHbBIE N3MEHEHNSI B OCHOBHOM CBOJATCA K CIEIYIOIIEMY:

— Ilponcxomut mocreneHHpPe CMENIEHNE aKIEHTOB C IPOBO3TIIAIICHHON
emte B 2016 I. HONUTHKK TaK Ha3bIBAEMBIX «CTPYKTYPHBIX Pe()OpPM CO CTOPOHBI
peIokeHus» ' Ha TOepKaHue BHYTPEHHETo CHpOCa, T.e. TOTpeGNeHns 1
WHBECTHULMH, MpPUYEM TJIaBHBII yHOp [esaeTcsi UIMEHHO Ha MOJAEPXKKY IO-
TpebIeHHs .

— B nonutuke B cekTope HEABMXUMOCTH TPOMCXOANT PEBEPCHOE IBHKE-
HHE OT Kypca JKeCTKUX OrpaHH4eHMH, KOTOphIi npoBoauics B 2021—2022 rr., k
MOJIUTHKE MOCTabNeHnil B CHATHUI orpaHWYeHMi; BeIABUHYTas B 2016 . ycra-
HoBKa Cu LI3uHBIMHA «JOMa Ui TOTO, YTOOBI B HUX JKUTh, a HE VIS CHEKYJIsI-
uuity (5T FSRAER, B2 F RIS HT) 6ombiue He ynomunaercs.

— BHocsTCS KOPPEKTHPOBKY B MOJUTHKY IO OTHOILLIEHHIO K HEroCyIapCT-
BEHHOMY KallUTaly, HAaCTOWYMBO MOJUYEPKHBAECTCS BHUMAHUE BBICIIETO PyKO-
BOJICTBA K PA3BUTHIO HETOCYIaPCTBEHHOM SKOHOMHKIL .

! YVeTaHOBKA Ha MPOBECHME MOTHTHKH (CTPYKTYPHBIX PepOpPM CO CTOPOHBI TIPEIO-
skeHus» Obina BeiABUHYTa Cu L[3uHbnMHOM B nepBoi mosoBune 2016 ., OCHOBHBIE €€ To-
JIOKeHUsI ObUTH M3J10XKeHbl UM Ha 13-m 3acenanun Pykosomsiuieit rpynnsl K no ¢puxancam
u okoHoMuke 16 mast 2016 r. Cu L[3unbnuH wKyuyn wkaokail WKyHbSH HaWL3WH JUHIA0
cAOLBY AW WHCaHb Ubl Xyditn; Jinu Kousgn 1on uycn > IEF A e 44505 /N 28
+Z RS WETTIRZE ) (Cu Lisunbnun nposen 13-e 3acenanue LlenTpanbHoii rpynmbl
1o (PMHAHCOBO-2KOHOMHUYECKUM BOIPOCaM, B KOTOPOM npuHsutk yuactie Jlu KousH u apy-
rue pykoBoautenu)). 16.05.2016. URL: https://www.gov.cn/xinwen/2016-05/16/conte
nt50738 37.htm (nata obpawenus: 15.03.2025).

? [3MHL3H I'yHL30 GHCION TyHUYOyXa0 LW3MAYil WKyHbs0 ryansen 2o L AF 06 4148 2 i
JLX B 2 S5E & (B skoHOMMuecKoli paboTe HEoOXOAMMO IpaMOTHO COATaHCHPOBAThL PAJ
KJIFOUeBbIX B3auMooTHomenui). 28.02.2025. URL: http://www.qstheory.cn/20250228/38bbd
5e750c944abb05dbd63e83abbed/c.html (nara obpamenus: 15.03.2025).

? Cu LI3MHBIMH 133l MUHBHH LME LBOTAHBXYdH WIAH LSHASO : MHHBHH LBUHLBH
(I)atmcam, LAHBLU3WH I'YaHKO Ja 10 K3 B3ﬁ; MHWHBHH M€ X3 MUHBUH LUEL3A Ja CAHb LI3Hb LIOY
wionnan wumu IR RCE IV EIR < il RESF KBRS FAEA ]
BN RE A HK KR & F1E 4 H A (Cu L[3MHbIMH HA COBELIAHUH C TIPEJICTABUTENS-
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— 3ameTHO ObUI OCa0JieH aKLUEeHT Ha peajM3alyio CTpaTernu IapHOW
«BHYTpEHHEH W BHEIIHEHl LMPKYyISALUA», B paMKaX KOTOPOH «BHYTPEHHsA
IUPKYJSIIUSD) paccMaTpHBajiach Kak OCHOBHas. Bmecto sToro Gombine crana
MOJYEPKUBATBECA BaKHOCTh  IOCNIENOBAaTENBHOTO MPOBEACHHUA MNOIUTUKU
BHEIIIHEN OTKPBITOCTH, B TOM YHCIE «UHULUATHBHOI» OTKPBITOCTH, YCHIIH-
JIOCh BHMMAaHME K NPHUBIICYEHUIO MHOCTPAHHBIX MHBECTULMN, OTKPBITHUIO VIS
HUX HOBBIX CEKTOPOB SKOHOMHKH.

Bwmecte ¢ TeM npoBoarMas 3KOHOMHYECKast MOJUTHKA He JIMIIeHa BHYT-
PEHHUX NpPOTHBOpe4Mid. [ TaBHBIM M3 HUX, KaK BUAMTCA, SABISETCS TO, UTO
BBICILIEE PYKOBOJCTBO MOKa HE CMOIJIO OKOHYATEIbHO ONpPENEIUTHCS B BO-
Ipoce O COOTHOUIEHWH POJIM PBIHKA M FOCYJapCcTBa B DKOHOMUYECKOM pa3-
Butuu. C ogHoi cTopoHsl, B pemwenusx 3-ro [lnenyma LK KIIK 20-ro co3bl-
Ba ObLIa MPOJAEKIapUpPOBaHa NMPUBEP)KEHHOCTh COBEPLICHCTBOBAHUIO CHCTE-
MBI «COLIMAINCTHYECKONH PBIHOYHON SKOHOMHUKH» M OBUI TEM CaMbIM Kak Obl
JlaH CHUTHAIl B CTOPOHY PAaCIIMPEHMS MOJIS NEATEIbHOCTH PBIHOYHBIX CHI H
OTIpeieNIeHHON MeleHTpaTn3aIiH, C IPYroid — PYKOBOJCTBO IMO-IPEXKHEMY
KECTKO MPOJIOJDKAET AepXKAThCs JIMHUU HA YCHIIEHUE «EIUHOTO IIeHTPaIn30-
BaHHOT'O PYKOBOJACTBa co cTopoHbl LIK», koTopoe, mo cnoBam Cu L[3unbnu-
Ha, siBiseTcsl «0a30BOW rapaHTHel HajJieXallero BeJeHHs dKOHOMHUYECKOH
pabotsi»'. B CBA3M ¢ 3TUM KITIOUeBOi 1/ 3KoHOMUKH Kuras Bompoc, ¢ mo-
MOIIbI0O KaKWX METO/IOB OHA CMOKET JOOMTHCS Mepexoaa Ha MOAEIb «BBICO-
KOKAQ4eCTBEHHOTO Pa3BUTHA», 00ECIIEUNTh TEXHOJIOTMYECKUH PBIBOK U pas-
BUTHE «KaYECTBEHHO HOBBIX NMPOU3BOAUTENBHBIX CHII», TI0 OOJBIIOMY CUETYy
OCTaeTCsl OTKPBITHIM.

HNudopmanuoHHbie pecypehbl U ar€HTCTBA

Baidu https://www.baidu.com/
Qiushi http://www.qstheory.cn/
Cunbxya Hooctu https://russian.news.cn/

MM 4acTHOTO OW3Heca MOJYEPKHYJ: y YacCTHOH SKOHOMHKH — LIMPOKHE MEPCIeKTHBBI U
OrPOMHBII MIOTEHUMAT; ceifyac caMoe BpeMsl Ul aKTUBHOM POJIM YaCTHBIX MPEANPUATHN U
npeanpunauMateseit). 17.02.2025. URL: https://www.gov.cn/yaowen/liebiao/202502/content
~7004103.htm (nata obpawenus: 15.03.2025).

! L[3HHIBH TYHIB0 GUCION TYHU0Y XaOIBHAYl WKYHBIO TyanbcH 285 LA IAZR 4t 2 1F
JLX B 2 5E & (B skoHOMMuYecKoii paboTe HEOGXOAMMO IPaMOTHO COATaHCHPOBAThL PAJl
KJIIOYEBBIX B3auMooTHoureHui). 28.02.2025. URL: http://www.gstheory.cn/20250228/38bb
d5e750c944abb05dbd63e83abbed/c.html (nata obpawenus: 15.03.2025).
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