Yskan JIn 2025 — Yncan Jlu 5% 77. 1zsomoii CsAHBAAlNXya X2 L3S0I0H LSHIO: LPWKYH
10H WKIHLG Xyarolt 19 urynu toif wsecu L H PACFIACE I I T B E R
51##T (Monepuusanus o6pa3oBaHus U CTPOMTENBLCTBO 00Pa30BATENLHON JIEpHKABbL: aHA-
JU3 MOJUTHYECKOro auckypea) / UskyHro uzsowoi crookans HEFE - Fl]. 2025. Ne 4,
C. 1—38. (Ha kwurt.)

Uxao Cuub, a0 Xyn 2025 — Yncao Cuno AT, Tao Xyn =11, Kyxo nuuge roit
U3SHBCHH «CUHB IIyaH Fao» U3sHBIID 13 «CUHbY 10H «rao» WA EEAR 5 AT BT DU » i 15
1«Hi» 5 «m» (Kak moHUMAaTh 1 pean3oBbiBaTh «HOBOE» U «BLICOKOE» B nporpamme «Ho-
BBII J1BOIHO# Knacey) // WkyHro wkue usuury ussoroit W E IR R#H . 2025, Ne 5.
C. 61—69. (Ha kur.)

Usub Taubuu 2025 — Yoo Tanvyu BRRHL. Touzs wkyHcsoctos wxnxysit uzsoroi
nuuTait Gy HOH CAOCI0 KICI0D LBSOCIOD JI9 UIBAHb AHbL30 B 5 /N EHF 1 & )
fie /N R 22 A ) SE A 7T (TTpakTuyeckoe MccneioBaHKe BO3MOXKHOCTeH Haumonans-
HO# M1aT(hOpMbI YMHOT0 00pa3oBaHMs IS MPENOIABAHHS €CTECTBEHHBIX HAYK B HAUalbHOM
mkone) // Yxynro kauzu nzsioroit 1 [ERHEZE . 2025. Ne 9. C. 52—53. (Ha kut.)

Huang J., Xiong C. Policy Review of Preschool Education Legislation in China //
ECNU Review of Education. 2024. Vol. 8. No. 2. Pp. 382—394. DOI: 10.1177/2096531
1241265128

OKOHOMUKA U IKOHOMMYecKasa nonutuka Kutasa
B 2025 .

DxoHomuka Kuras B 2025 1. pa3BUBaiach B YCIOBHUAX CIIOKHOU M TypOy-
JIEHTHOM MEXAyHapoIHONH O0OCTaHOBKH, PE3KOro 0OOCTPEHUS] TOPrOBO-IKOHO-
mudeckoro koHguukra ¢ CLIA, npuasABLIero ¢opMy BTOPO TOProBOl BOIHEI,
a TaKk)Ke CTAIKUBAJIACh C PAIOM BHYTPEHHHX MPOOJIEM M BBI30BOB, BO3HHUKIINX
B TIpENIIECTBYIONIME TOJIBl. B memoM WTOrM roma mokasaid, 4TO KHTakcKas
9KOHOMHUKA TPOAOJIKANA COXPAHATh OTHOCUTENIbHYIO CTaOMIIBHOCTB M JOCTa-
TOYHO BBICOKHH yPOBEHB CTPECCOYCTONYHNBOCTH.

OcHoeHnble napamempsl IKOHOMUUECKO20 pocma

B 2025 r. mpupoct BBII (B Hen3MeHHBIX IieHaX) BTOPOI roj Moapsna co-
cTaBnsn 5%, YTO COOTBETCTBOBANIO HaMedeHHOMYy B Mapre 2025 r. Ha 3-eif
ceccun BCHII 14-ro co3piBa nporHozHomy nokasarento. Ilo ganuemm I'CY
KHP, B 2025 1. 066em BBII (1o mepBoHavasHOMY IMOJICYETY) BIEPBBIC TIpe-
BbICK MIaHKY B 140 TpnH roaHei, coctaBus 140,1879 Tpan roaneil. 3a nepuon
13-i1 u 14-it narunerox (2016—2020 rr. u 2021—2025 rr.) ero rogoBoi 00b-
eM noutu yzasowics. BBII Ha nynry nacenenusi cocraBuin 99 665 roaneid u B
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TOZI0BOM MCYHCIIEHNHN yBeanduics Ha 5,1% (B mepecdere Mo CpeHETr00BOMY
Kypcy toans k nomwtapy CIIA — 13 953 momn.) (puc. 1).

160 10
140 9
120

100

80 ‘ | |

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
6w ene BB (TpiH wased) 54,75 60,37 65,58 70,25 76,12 84,74 93,3 100,59103,49117,39123,4129,43134,31140,19
s 0 n0ERIE TEMIEIIpHpocTa BEIT (30) 7.9 78 7.5 T 68 | 69 |68 |61 |23 |86 | 31|54 5 5

Puc. 1. O6bembl v quHamuka BBIT Kurast B 2012—2025 rr.

Figure 1. The volume and dynamics of China’s GDP in 2012—2025
Hemounur: EZR G115, EZFE M [Tocynapctsennoe craructudeckoe ynpasnenue KHP.
lNocynapcrBennsie craTucTrdeckue aanHbie] [National Bureau of Statistics of China. Na-
tional Data]. 2012—2025. URL: https://data.stats.gov.cn/dg/website/page.html#/pc/national/
yearData (nara obpamenus: 14.03.2026).
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Bmecre ¢ TeM HecMOTpsl Ha JIOCTUTHYTYIO B ITOCJIEAHHUE JIBA I'0/1a OTHOCH-
TEJIbHYI0 CTAaOMIIM3aLMI0 TEMIIOB pOCTa, OOIIas TEHJEHLHUs K 3aMeJICHHIO
HKOHOMMKH ITPOI0JIKAIa COXPAHATHCS.

B 2023—2025 rr. temns! npupocta BBII B Tekylux LeHax, 10 UMEIOLM-
cs oneHkaMm, coctaBisuid B 2023 1. — 4,85%, B 2024 r. — 4,2%, B 2025 . —
3,99%'.

3amezyieHne pocta HoMuHaimbHOro BBIT Obl10 BBI3BaHO yCHIIGHHEM Jie-
(ITALMOHHOTO NAaBIEHUS Ha SKOHOMUKY KaK B YaCTH IMOTPEOUTENILCKOT0, TaK U
MIPOM3BOJICTBEHHOTO cripoca. Munekc morpedutenseknx meH (CPI) B 2025 T.
coctaBun 0% (mokazarenn 2023—2024 rr. (+0,2%). Jlunamuka uHaekca ot-
MYCKHBIX eH mpousBoauteneit (PPI) Tperuit rox moxapsin Oblia oTpULaTEb-
HOHM Ha ypoBHe MHHYC 2,6% (moka3arens 2024 r. — munyc 2,2%, 2023 r. —
muHyC 3%).

' 2025 HEEMAFEEE 2026 FRHE: FERTIFHE, FRIHER 2026
(Makposkonomudeckue urord 2025 r. u nepcnekTuBbl HAa 2026 T.: OT U3MEHSIOWIETOCS T10-
JIOXKEHUsI K HOBOM cuTyaruu 6ananca 2026). 10.02.2026. URL: https://baijiahao.baidu.com/
s?id=1856730688287500684 & wir=spider&for=pc (nata odpawenus: 14.03.2026).

* [H K # ¥ (Tocymapersennbie cratnctuueckue aanubie). URL: https:/data.stats.
gov.cn/dg/website/page.html#/pc/national/yearData?cid=69¢574ab128a44e595cc0b24502b7
71b.884c062607104a91967b22742537f441.aefb8690a4914618b4745a383be5c29a.e5f3 7eced
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B moxBapTansHON pa3OuBKE TPACKTOPHA SKOHOMHYECKOT0o pocTa B 2025 T.
OblTa 3aMeAITFOLIEHCS], YTO 0COOEHHO MPOSBUIIOCH B 4 KBapTaje, B KOTOPOM
npupoct BBII cocrasun 4,5%, 4To cTano caMblM HU3KUM KBapTaJbHBIM MOKa-
3aTelleM 3a BECb NEPHUOJ I0CIIE OTMEHbl KOBUIHBIX OIPaHUMYEHUN B KOHLE
2022 r. (puc. 2).

——TIIpupoct BBII (+/-%)

20231 2KB 3KB 4KB 20241 2KB 3 KB 4 KB 2025 2KB 3KB 4 KB
KB KB 1KB

Puc. 2. [TokBapranbHas quHamuka npupocta BBIT B 2023—2025 rr.
Figure 2. Quarterly dynamics of GDP growth in 2023—2025
Hemounure: 2025 FPUZE BEFN A 4F B N A = BEVTP % 45 1 [Tpensaputenshbie
pesyabrarel nojgcuera BBII 3a ywerBeptsiit kBapTan u Bech 2025 ron] [Preliminary estimates

of China’s GDP for the fourth quarter and full year of 2025]. URL: https://www.stats.gov.
cn/sj/zxtb/202601/t20260120 1962349.html (nara obpamenus: 14.03.2026).

ITo cexTopam s3xoHOMMKHM ropoBoi npupoct BBII B arpapHom cektope
(pacTeHneBOCTBO, KMBOTHOBOZCTBO, PHIOOBOJICTBO, JIECOBOACTBO) COCTa-
Bun 4,1% (B 2024 r. — +3,7%), B IPOMBIIJIEHHOCTH POCT YCKOPHJIICA, CO-
craBuB 5,8% (B 2024 r. — +5,5%), B TOM ymcie B obpabarsIBaromieil mpo-
MBIIIIeHHOCTH — 6,1% (B 2024 1. — 6%). Temmbl pocTa B CEKTOpE CTPOHU-
TEJbCTBA BIIEPBbIE 32 IATH ITOCJIEAHNX JIET ObUIM OTPHIATENEHBIMU Ha YPOB-
He 1,1%. JloOaBieHHasi CTOMMOCTh B OTpacisiX YCIyr Beipocia Ha 5,4%
(82024 . — 5,1%)".

5de4d4c815f7ac5t59fc6c2&dic=5e3053f110074dcdbefa3c8428dd1367 (nara obpatenus:
14.03.2026).

Ui N RSLATE 2025 4F E RA G2 KBS AMR (Cratnctrdeckas coaka o
coLMalIbHO-OKOHOMUYeCKoM pasButuu Kuralickoit Haponuoii PecriyGmukun B 2025 r.).
28.02.2026. URL: https://www.stats.gov.cn/sj/zxfb/202602/t20260228 1962662.html (nara
obpareHus: 14.03.2026).
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Heusicynwyue cunvl pocma
(nompeodnenue, uneecmuyuu, YUCMlil IKCROPHL)

B 2025 r. mponomxkan coxpaHsTeest 0003HaunBIIMicS B 2024 1. TpeHx Ha
BO3PACTAaHHE POJIM HKCIOPTA B 00ECHeYeHNN YKOHOMUYECKOT0 POCTa.

Tabnuya 1. Bkaaa Tpex HCTOYHHKOB cripoca B pocT u AnHamuky BBII (B %)
Table 1. Contribution of three sources of demand to GDP growth
and dynamics (in %)

KoneuHoe norpebnenne WuBectnimn YucThlii 3KCIOPT TOBApOB
u yciyr
Bknag Bknan Bknan Bknan Bknan B 5xo- | Bkiaj B noka-
B 9KOHOMHU- B TOKa3aTellb B 9KOHOMH- | BIIOKa3aTeib | HOMHYECKHA 3aTellb pocTa
YeCcKHii pocT pocta BBIT yeckuit poct | pocta BBIT pocr (%) BBII (1. m.)
%) (1) %) (n.n)
2025 52 2,6 15,3 0,8 32,7 1,6
2024 44,5 2,2 25,2 1,3 30,3 1,5
2023 85,6 4,6 25,8 1,4 -11,4 -0,6
2022 49,3 1,5 37,1 1,2 13,6 0,4
2021 60,1 5,2 19,7 1,7 20,2 1,7
2020 -4,3 -0,1 75,1 1,8 29,1 0,7
2019 58,7 3,6 29 1,8 12,3 0,7

Hemounuxu: " E G194 2025 [Cratuctiuecknii exeromgunk Kutas 3a 2025 r.]
[China statistical yearbook 2025]. URL: https://www.stats.gov.cn/sj/ndsj/2025/indexch.htm
(nata obpatenus: 14.03.2026);

A N RCILATE 2025 FEREF A2 R ESTHAR [Cratuctudeckas cBomka o
coumagbHO-3KOHOMIYeckoM pasButun Kurast B 2025 r.] [Statistical Communiqué of the
People’s Republic of China on the 2025 National Economic and Social Development].
28.02.2026. URL: https://www.stats.gov.cn/sj/zxtb/202602/t20260228 1962662.html (nara
obparenus: 14.03.2026).

B 2025 r. BKJIag 4UCTOro 3KCIOPTAa TOBAPOB U YCIYyTI B SKOHOMMUYECKUMN
poct cocraBua 32,7%, uto Ha 1,4% OGonpmie, uem B 2024 r. Bkiagx KOHEYHOTO
notpedienHust mo cpaBHeHHio ¢ 2024 1. Takke yBennmumics 10 52% MpOTHUB
44,5% B 2024 r. B TO Xe Bpems BKJaJ MHBECTUIUHI cokpaTtuics ¢ 25,2% a0
15,3%, 4TO cTamo caMbIM HU3KHMM TOKa3aTelieM 3a Bech nmepuo 14-it maTuier-
kn (2021—2025).

IHompebnenue

B 2025 r. oOmmii 00beM MOTPeOUTETBCKON PO3HUIIBI MPEBBICKI TI0 TOILY
50 TpaH raneii (50,12 TpaH 10aHel) ¢ roJoBBIM MpUpocToM Ha 3,7%, 4TOo Ha
0,2 1. 1. 66110 BEIIIE TeMNOB TpupocTa B 2024 r. (puc. 3).
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. O 0B eM0Tp eGHTeNb CKOI
P O3HHLIBI (TPITH F0aHel)

T'oxoBOHIIPHPOCT (+/-%) 8 -4,2 123 0.2 7.2 3,5 37

40,75 39,05 43,84 43,64 46,71 48,33 50,12

Puc. 3. O6bembl 1 auHamuka notpednenus 2019—2025 rr.
Figure 3. Volume and consumption dynamics in 2019—2025
Hemounur: EZR G115, EZFE M [Tocynapctsennoe craructuueckoe ynpasnenue KHP.
INocynapcrBennsie cratuctideckue nanueie] [National Bureau of Statistics of China. Na-
tional Data]. 2012—2025. URL: https://data.stats.gov.cn/dg/website/page.html#/pc/national/
yearData (nara obpamenus: 14.03.2026).

0
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,&&\”Q’Qé& ~z~«t~‘°'§"'° é‘zp&e’:@ \“Q\‘D«b&&& "9&

& §

4

=@ MecIHBI NPHPOCT HoTpedneH s (%o)
Puc. 4. [Tomecsunas nuHamuka notpednenus B 2024—2025 rr.
Figure 4. Monthly consumption dynamics in 2024—2025
Hemounux: [E KGR, EZK W [Tocynapersentoe cratuctiueckoe ynpasienne KHP.
lNocynapcrBenHble craTucTryeckue qanHbie]| [National Bureau of Statistics of China. Na-
tional Data]. 2012—2025. URL: https://data.stats.gov.cn/dg/website/page.html#/pc/national/
yearData (nara oopamenusi: 14.03.2026).
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JlmHaMuKa MECSYHBIX PUPOCTOB He ObLTa TuIaBHOW. HaumHas ¢ cepeuHb
TOf1a, TEMITBI POCTa MOTPEOIEHHUS CYIIEeCTBEHHO 3aMeTTMINCh (puc. 4).

B nexabpe temn pocra notpednenus cHuzmics 10 0,9%, 4To cTano cambiM
HHU3KHUM MECSIUHBIM 3HadeHHeM 3a Bech mnepruon 2023—2025 rr. Ilogmepxky
MOTPEONEeHNI0 OKas3ajda (PUHAHCHPOBABIIASACS TPEUMYIIECTBEHHO 3a CUeT
Cpe/CTB LeHTpanbHOTro Oromkera (300 MiIpr roaHei) KaMIaHus 1Mo CyOCHANPO-
BaHHOMY OOMEHY CTapbIX MOTPEOUTEIHCKIX TOBAPOB JUTUTEILHOTO TTOJIb30BAHMS
Ha HoBble. OJTHAKO BO BTOPOH IMOJIOBHHE I'0/ia, OCOOCHHO B 4 KBapTaje 1o mMepe
MCYEpITIaHusI CPEJICTB, CTETICHb €€ BO3AEHCTBHS yMEHbIINIIACh.

B cTpykType moTpebneHns MpHpoCT TOBapHOU po3HHIEI (44,32 TpiH roa-
Hel) coctaBmin 3,8% (B 2024 r. +3,2%). JloXombl OT pecTopaHHOrO OW3Heca
(1,63 TpaH roaneit) yBeanumauch Ha 3,2% (B 2024 r. +5,3%). Temmnsl pocta
PO3HHYHOTO TIOTPEBIIEHNs YCIYT COCTABMIN 5,5% (B 2024 T. +6,2%)'.

Hneecmuyuu

B 2025 r. BriepBbIe 3a BCe TOCIEAHAE TOABI OBLTO 3a)MKCHPOBAHO CHUKE-
HUE CTOUMOCTHBIX OOBEMOB WHBECTHIMI B OCHOBHOM kamutan (48,52 TpmH
10aHel ), KOTOpble yMeHbIImInCh Ha 3,8% (puc. 5).

6 54

=]
&
=Y

2019 2020 2021 2022 2023 2024 2025

N OGheM HHB eCTHIHIT B 0CHOBHOM
KaIHTAaN (TPJH K aHer)

ToxoBo poct (+/-%0) 54 29 4.9 S,1 3 32 3.8

43,54 44,69 46,02 48,39 49,84 51,44 48,52

Puc. 5. O0beMbI U AMHAMUKA UHBECTULIMNM B OCHOBHOM KanuTan* B 2019—2025 rr.
Figure 5. Volume and dynamics of investments in fixed assets in 2019—2025
*be3 yueTa MHBECTULIMI B KPECThSIHCKUE JIBOPBI.

Hemounux: [E R G815, B K EHE [Tocynapcrsennoe cratuctiueckoe ynpasienne KHP.
lNocynapcrBenHnsie craTucTdeckue qanHbie] [National Bureau of Statistics of China. Na-
tional Data]. 2012—2025. URL: https://data.stats.gov.cn/dg/website/page.html#/pc/national/
yearData (nara obpamenus: 14.03.2026).

12025 4 12 AL S B b B MAUE K 0.9% (O6bem moTpeGuTeNnbeKoii po3Hu-
upl B aekabpe 2025 r. ysenuumics Ha 0,9%). 19.01.2026. URL: https://www.stats.gov.
cn/sj/zxfb/202601/t20260119_1962323 html (nara obpamenus: 14.03.2026).
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Cnaz HerocynapCTBEHHbIX MHBECTULIMI MPOAOIKAJICS TPETUHM TOA HMOAPAL,
ero rayomHa yBenmuminack. B 2025 r. HerocynapcTBeHHbIC HHBECTHIINU COKpa-
THmck Ha 6,4% (B 2024 . — munyc 0,1%, B 2023 r. — munyc 0,4%).

VHBecTUIINKM TPEANPHUATHH ¢ MHOCTPAHHBIMHM HMHBECTHLHSAMH COKpalla-
JMCh BTOPOH TOJ MOAPAL, yMeHbIMBIINCH HA 13,8% (B 2024 r. — munyc 10%,
B 2023 r. +0,6%). /lnHamMrKa WHBECTHLMI TpeInpUsATHIl HA TaBaHBCKOM U
TOHKOHTCKOM KarluTalle Takke Oblia orpunarensHoil. B 2025 r. ux nHBecTH-
MU YMeHbIIUIuCh Ha 2,2% (B 2024 1. +4,2%, B 2023 1. — munyc 2,7%).

BriepBeie OBIIO OTMEUEHO COKpAILlEHWE WHBECTHLHUI TIOCYAapCTBEHHBIX
npeanpusTai, oun B 2025 1. ymenemmch Ha 2,5% (B 2024 1. +5,7%,
B 2023 1. +6,4%).

B pernonangbHOM pa3pese crajl MHBECTHLMOHHBIA aKTHBHOCTH MPOSBUIICS
BO BCEX KHTAHCKUX Makpopernonax: B Bocrounom Kurae nHBectnuumum B oc-
HOBHOM KamuTan cokpatmiuck Ha 8,4% (B 2024 1. +1,3%, B 2023 1. +4,4%), B
npoBuHIMAX lleHTpansHoro Kwurast mHBecTmimm ymeHbmmiauch Ha 2,7% (B
2024 r. +5%, B 2023 1. +0,3%), B peruone Ceepo-Bocroka («ctapas mpo-
MBIIIJICHHAs 06a3a») nHBeCTUIMH ymanu Ha 15,5% (B 2024 r. +4,2%, B 2023 1.
munyc 1,8%), B 3anmagnom Kurae nHBecTHnmm cokparmimch Ha 1,3% (B 2024 .
+2,4%, B 2023 . +0,1%)" (puc. 6).
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Puc. 6. OrpacneBas quHamuka uHBecTuiuit B 2023—2025 rr. (+/-%)
Figure 6. Sectoral investment dynamics in 2023—2025 (+/-%)
Hemounur: EZR G011 8. EZEHH [Tocynaperpennoe cratuctuueckoe ynpasienue KHP.
lNocynapcrBennble craTucTudeckue aanHbie]| [National Bureau of Statistics of China. Na-
tional Data]. 2012—2025. URL: https://data.stats.gov.cn/dg/website/page.html#/pc/national/

yearData (nara obpamenus: 14.03.2026).

12025 4F4x [ [ 5 %7 BER EE A I (Obiiee mONOKEHNE ¢ MHBECTHIHSAMU B OCHOB-
Hoit kanuTan B 2025 r.). 19.01.2026. URL: https://www.stats.gov.cn/sj/zx{b/202601/t202601
191962326.html (nata obpaenns: 14.03.2026).
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B orpacneBom paspese oTMeHanoch 3aMeNeHue JUHAMUKNA HHBECTHINH B
MPOMBIILITIEHHOE MPOM3BOACTBO. B 2025 r. Temn npupocTa MHBECTULMHA B PO-
MBIIIIEHHOCTE cHm3mics ¢ 12,1% B 2024 1. 10 2,6%. Ocnabiaenne HHBECTHIIN-
OHHOHM aKTMBHOCTH B NPOMBIIUIEHHOM CEKTOPE OCOOEHHO CHMIIBHO MPOSBUIICS
BO BTOPOM TIOJIyTOAMH, TOTAA KaK B IEPBOM IOJIYrOJNHM MHBECTHLIMH B IPO-
MBILLIJIEHHOCTh elle NokasbiBanu pocT Ha 10,3%. Pe3ko ynamm nokasarenu
JUHAMUKY WHBECTHIMM B OoTpaciu oOpabaTeiBaroliell mpoMelnuieHHOCTH. 1o
WTOTaM To/ia OHH BBIPOCIH TOJIbKO Ha 0,6% mpotus 9,2% B 2024 T.

B T0 ke Bpems B psijie oTpaciieil MpUpOCT MHBECTULMH MPOIOIKAT OCTa-
BaThCsl HA BBICOKOM ypOBHE. B 4acTHOCTH, B OTpACiIsIX TPAHCHOPTHOTO MAIIH-
HOCTpOeHHs (000pyJOBaHNE /IS JKEJIe3HOIOPOKHON, CYyIOCTPOUTENBHOM, a3-
POKOCMHMUECKOH OTpacieil) MHBECTUIMN yBeINYuanch Ha 17,5%, B Ipon3BoOa-
CTBE XMMHYECKHUX BOJIOKOH — 12,5%, aBToMoOmnecTpoernu — 11,7%.

Tewmmbr mprpocTa MHBECTHINH B HOOBIBaromne orpacia B 2025 1. CHUA3H-
qucs 10 2,5% nportus 10,5% B 2024 r.

VHBeCTHIINH B OTPACIH TIO0 TPOM3BOJCTBY AJIEKTPOIHEPTHH, TETIa ¥ BOABI
yBenmunmuch Ha 9,1% (B 2024 r. +23,9%, B 2023 1. +23%)'. CymmapHsie
BJIOXKEHHUS B COJHEYHYIO, BETPOBYIO, aTOMHYIO M THAPOIHEPreTHUKY BBIPOCIH
Ha 5% (B 2024 1. +29,3%)°.

Hecmorpst Ha oOmiee CHMXXKEHHE MHBECTHUIIMOHHON aKTHMBHOCTH COXpPaHs-
JIMCH JIOCTATOYHO BHICOKHME TEMIIBI ITPUPOCTA WHBECTHLINI B OOHOBIICHHE CTa-
poro o0OpyHOBaHHS M TEXHOIOTHYECKYIO PEKOHCTpykumio. B 2025 r. nHBe-
CTHIIMM Ha O3TH 1enw yBemmumauch Ha 11,8% (B 2024 1. +15,7%, B
2023 r. +6,6%). Y nenpHBIN Bec JaHHOW KaTerOpWH MHBECTHIINN B 00IIEeM 00b-
eMe MHBECTHIINK B OCHOBHOM Karutan noctur 18% (B 2024 r. — 15,5%).

Temmbl mpupocTa WHBECTULINH B HHPPACTPYKTYypy B 2025 1. ObUTH OTpHU-
LATEeNbHBIMHM, WHBECTULIMU COKpaTuiuch Ha 2,2% (B 2024 r. +4,4%). Cnag
WMHBECTHLMH B MHPPACTPYKTYpPY MPOMCXOIUII BO BTOPOM IIOJYTOAMH, B SHBA-
pe—MHIOHe BIOXKEHHs B MHPPACTPyKTypy pociu Ha yposHe 4,6%, B ssHBape—
OKTsI0pe TeMITbl MPUPOCTA MEepeluId B OTpULaTeNbHyto 30Hy (Munyc 0,1%), B
HOsI0pe M aekabpe riryOMHA MaJeHus NMPojoJDKaa yBelInunBaTbes. Bmecte ¢
TEM B YacTH MHPPACTPYKTYPHBIX MHBECTHIINH OUYEHb BBICOKHE TEMIIbI TIPHPOC-
Ta OBUIM OTMEYeHBI Ha TpyOormpoBogHOM TpaHcmopTe (+36%), B cucreme WH-
TepHeTa U COOTBETCTBYIOLIMX yciyT (+23,8%), B cucTeMe MyJIbTUMOAAIBHBIX
nepeBo3ok (+22,9%)’.

1
Tawm xe.

PR WRSKRI AL BT AU R E K (Wkait [Hansumn: CTpyKTypa
WHBECTULNN HETPEPHIBHO ONTHMU3MPYETCS, WHBECTHIMI B BAXHBIX OONACTIX CTAOMIBHO
yBenuuuBatores). 19.01.2026. URL: https://www.stats.gov.cn/sj/sjjd/202601/20260119
1962336.html (nara obpamenus: 14.03.2026).

* Tam xe.
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I'myGokwii criag HHBECTUIMI B CEKTOP HEABIWKMMOCTH B 2025 r. mpomoin-
xkwicst. OOmmit 00beM WHBECTHHHN B HEIBIKUMOCTH (8,28 TpiH roaHelt)
YMEHBIIIAJICSI YeTBEPTHII r0Jl, CHU3UBIINCH B TOJOBOM HCUHCIeHUH Ha 17,2%
(B 2024 r. — munyc 10,6%). YaenbHbIi BeC HHBECTUINN B HEJBUKUMOCTh B
o0meM obbemMe WHBECTUINIA cocTaBmia mopsiaka 17% mpotus 19,5% B 2024 T.
¥ 30% B 2021 T. (ro Hauama KpU3KCa CeKTOpa HEIBHKIMOCTH) .

OO0BeMBl TpuBJIeKaeMbix B Kurtaii mHOCTpaHHBIX WHBecTHIUN B 2025 T.
MIPOJIOIKUIIN COKpAIAThCs TPETHiA ToJ] moApsn (puc. 7).
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HCTIONB30BAHHBIX HHOCTPAHHBIX  941.5 9999 11494 12327 11339 8263 7477
HHBECTHLIHIT (MITPJ FoaHeiT)
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Puc. 7. O6beMbl 1 AUHAMUKA MHOCTPAHHBIX WHBecTHLM B Kurait B 2019—2025 rr.
Figure 7. Volume and dynamics of foreign investments in China in 2019—2025
Hemounuru: 2025 4B R ULAMNE 7476.9 146 NI [B 2025 1. 00bEM mpUBIIEUEHHBIX
WHOCTpaHHbIX nHBecTHIMI B Kurtait coctaBun 7476,9 miupn roaneii] [China attracted 747,69
billion yuan of foreign investment in 2025]. 23.01.2026. URL: https://www.mofcom.gov.cn/
xwib/rexwib/art/2026/art e€903fdb8a51742269e6d83adfc7e7e66.html  (nata obpatueHus:
14.03.2026); 2024 44 EFW A5 8262.5 /270 AR [B 2024 . 06beM NpUBIEUeHHBIX
WHOCTpaHHbIX WHBecTHLMI B Kurtait cocraun 8262,5 mipn roaneii] [China attracted 826,25
billion yuan of foreign investment in 2024]. 17.01.2025. URL: https://www.mofcom.gov.cn/
xwib/rexwib/art/2025/art 61cf09e39b644cal8e684al1d0f87d09a.html (mara oOparieHus:
14.03.2026); 2023 4 E M #h 55 1.1 54270 AR [B 2023 roay 06bem npusiedeHHbIx
WHOCTPaHHBIX MHBECTUIIMI MO Beeil cTpane coctaBui 1,1 TpiH roaneii] [China attracted 1,1
trillion yuan in foreign investment in 2023]. 19.01.2024. URL: https://www.mofcom.gov.cn/
xwib/rexwib/art/2024/art 9df7a4a551f94067b9b81d73b1¢30d7f.html  (mara oOparueHus:

14.03.2026).

" Paccumrano no: [ 5 # (TocynapctBennbie cratuctuueckue aanHbeie). URL:
https://data.stats.gov.cn/dg/website/page.html#/pc/national/yearData  (nata  oOparueHus:
14.03.2026).
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[o manHeM MunmncTepeTBa kommepir KHP, B 2025 1. 00beM mpakTudecku
WCIOJIb30BAaHHBIX MHOCTPAHHBIX MHBeCTUIMH B Kurtae cocrasun 747,69 mapa roa-
Hell, yto Ha 9,5% Menbine yem B 2024 r. IHOCTpaHHBIE MHBECTHILMN B OTPACIIH
o0OpabaTpIBaroIeil MPOMBIIINICHHOCTH cocTaBmwin 185,51 mupy roaHe#, 9To Ha
16,1% mensme yeM B 2024 . (B 2024 1. — munyCc 30,4%, B 2023 1. — MHHYC
1,8%).

B oTpacnu ycnyr 65110 IpUBIEYEHO HHOCTPAHHBIX MHBECTHIIMN Ha CyMMY
545,12 mupn 1oaHeit, uto Ha 7,2% wmeHsblle yeM B 2024 1. (B 2024 r. — MuHyc
24.1%, B 2023 r. — munyc 13,4%).

Oxcnopm

DKCIIOPT TOBAPOB U AKCHOPT ycIyT B 2025 T. cOXpaHsIM CTaOMIBHYIO TO-
JIOXKATENbHYIO IUHAMUKY.

DOkcnopT ToBapoB B 2025 r. B CTOUMOCTHOM BBIPa)K€HUHU cOCTaBuil 3,77
TPIIH JIOJUL C TOJOBBIM MPHPOCTOM Ha 5,5%, koTopelid cHu3mics Ha 0,3 m. 1.
1o cpaBHeHUIO ¢ 2024 1. Pazmepsl M0JI0)KUTEIBHOIO CallbJJ0 B TOProBJIE€ TOBA-
pamu npojoJKanu yBeanuuBaThes. B 2025 I. MonoXuUTENbHOE canblo B TOP-
rOBJIe TOBApaMU JOCTUTIIO PEKOPAHON oTMeTKH B 1188,9 Mapna mosst., mpeBbl-
cuB ypoBeHb 2024 r. Gosee uem Ha 196,3 mupx o'

ToBapHBIi HKCIIOPT B 10AHAX COCTaBMII 26 989 Mp[ 0aHel ¢ MpUPOCTOM
Ha 6,1% (B 2024 r. +7,1%), umnopt — 18 479,5 mapn roaHeill ¢ mpupocToM Ha
0,5% (B 2024 1. +2,2%). IlonoxurensHo canpno gocturio 8509,4 miupx roa-
Heil i Ha 1444,2 MyIp/ 10aHel PeB3oLLIo ypoBeHb 2024 1.2

Okenopt ycuyr yBemnuwmics Ha 14,2% (B 2024 r. +18,1%) u cocraBmi
3626,79 mnpn roanel, MIopT BeIpoc Ha 2,5% (B 2024 r. +11,8%) mo 4455,5
wiIpa roaHei. OTpunarensHoe canblo B TOProBIE YCIyraMH COXPAaHHIOCH
(828,72 minpn roaHeit), HO ero pa3Mepsl 1Mo cpaBHeHHIO ¢ 2024 T. COKPaTHIUCH
Ha 343,95 MIpx roaHeit’.

CyMMapHoOe MON0KUTeNbHOoe canbao KnuTtae B TOprosie ToBapamMu 1 yciy-
ramu B 2025 r. 6bu10 Ha ypoBHE 7,68 TpiH oaHel npotus 5,89 TpnH r0aHel B
2024 r.

UHEL P S SME R (GETCIE) A: 4EFEF (TonoBle TaHHBIE 06 MMITOPTE W YKCIOPTE
toBapoB (B moimapax CIIA)). 18.01.2026. URL: http://www.customs.gov.cn/customs/2026-
01/18/article 2026011810590565666.html (nata obpamenus: 14.03.2026).

2 O Ul RN R TE) ASEE 2 (Tonosble gaHHBIE 00 UMIIOPTE U 9KCIIOPTE
ToBapoB (B roaHsix)). 18.01.2026. URL: http://www.customs.gov.cn/customs/2026-01/18/
article 2026011811122773472.html (nata obpauenus: 14.03.2026).

P E 45 4E % 2025 (Cratuctinaeckuii exerogank Kuras 2025). URL: https:/www.
stats.gov.cn/sj/ndsj/2025/indexch.htm (nata obparmenus: 14.03.2026); 148 A B3 Al
2025 H£EH RE VA& KBS Ak (Cratuctnyeckas cBojka 0 CoLMaIbHO-9KOHOMUYE-
ckom pasButun Kuraiickoit HaponHoit Pecriyonuku B 2025 r.). 28.02.2026. URL: https://
www.stats.gov.cn/sj/zxfb/202602/t20260228 1962662.html (nara odpamenus: 14.03.2026).
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Makpoikonomuueckaa noJ1umMuKa

2025 1. 6B 0003HAYEH KHUTAHCKIM PYKOBOJICTBOM KakK ToJl «emie Ooiee
AKTUBHOM W HEPrUYHON MaKpPOIKOHOMHYECKON MOJMTHUKHK IO PACIIMPEHUIO
BHYTPEHHETO CIpOca, MPOABIKCHUIO HWHTETPHUPOBAHHOIO PAa3BUTHS HAYYHO-
TEXHUYECKUX MHHOBALUI M OTPACIICBBIX MHHOBAIINH, CTAOMIN3AINN B CEKTOPE
HEJIBIKAMOCTH W (POHIOBOM PBIHKE, TIPEIOTBPAIICHIIO U CMATYCHUIO PHCKOB
B BOXHEHIINX 00JACTAX W BHEIIHUX YIapoB, CTAOMIN3AINH OKAIAHUN M aK-
TUBU3alUN )KU3HEHHBIX CUJI SKOHOMUKNY, YCUIICHUA «CBEPX OGLI‘IHOFO KOHTp-
UKTMYECKON HAITPABICHHOCT» Kypca.

B o0mux gepTax mepedeHb MPUOPUTETOB OCTAJNICS CXOJCH C MPHOPUTETa-
Mu 2024 r. B To ke Bpemsl B KaueCTBE HOBBIX MOMEHTOB MOKHO BbIIEIUTh
caMy YCTaHOBKY 00 «elre 6oiee akTHBHOM MaKpPOAKOHOMMYECKOH MONUTHKE)
U 100aBlicHHE YIOMHWHAHUS O «BHEIIHUX yAapax». BbUI yCHJICH akKIeHT Ha
pacurmpeHre BHYTPEHHETo crpoca (TIoTpeblieHre W WHBECTHIINH ), CTa0wITN3a-
IIUF0 0OCTAaHOBKH B CEKTOPE HEIBIMKIMOCTH 1 Ha (DOHIOBOM pBIHKE.

Briepsrie mocie 2020 1. 65110 0OBABICHO O TIEpexoie OT MPOCTO «aKTHB-
HOM (hUCKaNbHOW MOMUTHKNY (OF0JKETHO-(DMHAHCOBOM) K «elle Ooyiee aKTHB-
HOW», YTO TPEAINOJNIarajgo pocT AeduiuTa OFOKEeTa, paclIMpeHHe BBIMYCKa
CBEPXJIONITHX TOCYJAPCTBEHHBIX OOJHTaIHid, pa3MelleHre 0COOBIX TOCYIapCT-
BEHHBIX OOJUTAINi, yBeTHYeHHEe 00bEMOB BBITYCKa CIIEIIMATBHBIX OOIHTaui
MECTHBIX TPABUTEIbCTB, a TAK)KE YBEIHUUYEHHE PACXOJO0B LIEHTPAIBLHOTO OFO-
JKeTa Ha WHBECTHUIUOHHBIC [ICTIH.

B xoHKpeTHOM TUTaHe AeUIUT OroKeTa OBLT YCTAaHOBIIECH B pazMepe 4%
(B 2024 r. — 3%), pacxonpl LEHTPATBFHOTO OIOJKETa HAa WHBECTHIIMOHHBIC
ey coctaBuin 735 mipa roaneit (B 2024 r. — 700 mMapn roaHei).

OO0BeM BBIIYCKa CBEPXO0JITUX TOCYAapCTBEHHBIX OOHMIranuii ObLT yBEIU-
yeH 1o cpaBHeHuto ¢ 2024 r. va 300 mupp roanet go 1,3 TpaH roaneil. [lomy-
YEHHBIE OT BBIITyCKa JaHHOTO BHJA OONUTALNI CpeACcTBa HCIOIH30BAIICE IS
(mHAHCHpOBaHNUA OOBEKTOB B PaMKaxX IONUTHKH MO YCKOPEHHIO pealn3alin
BaXKHENILINX roCyJapCTBEHHBIX CTPATErMYECKUX IMPOTrpaMM M PasBUTUIO CIIO-
coOHOCTel 6Ge30macHOCTH B BakHelmmx obmactax (P HE K — nomutuka
«IIBYX BXXHEWINX»), a TAK)Ke Ha HYKIBI MIOJIUTHKH MO0 (OPCHPOBAHHOMY 00-
HOBIICHHIO 000pPYIOBaHMS HAa MMEIOLINXCS MPOU3BOACTBEHHBIX MOIIHOCTSIX U
3aME€HE CTapbIX HOTpe6I/ITeJ'[bCKI/IX TOBApPOB MJIWUTEIBHOTO MOJIB30BAHUA HA HO-
Boie (P TR — nonutuka «AByX OGHOBICHHI).

OO0BeM CpeJCTB, BBLACIABIINXCS Ha IMOJNUTHKY «IBYX BaKHEHUIINX» B
2025 r. cocraBun 800 mupx roaneil. Ha HUX OBITM OCYIIIECTBICHBI MOICPIKKA
cTpoutenbeTBa 1459 00BEKTOB, B TOM YHCJE MPOEKTOB IO IKOJIOTHMUYECKON
3alMTe peKu SIHIBbI, TPAHCIIOPTHOW MH(PACTPYKTYphl BIOJIb p. SIHL3EI, co-
Opy’KeHHe TPAHCIOPTHBIX MarucTpaieid Matepuk—mope B 3amagHoM Kwurae,
COOpYKEHHE BaXHEUIINX THUAPOTEXHUIECKUX OOBEKTOB, PEKOHCTPYKIHUS TO-
POICKIX KOMMYHHKALIH 1 JIp.
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CpencTBa Ha MOAAEPHKKY MOJTUTUKH «IBYX OOHOBIEHHI» cocTaBuian 500
MIpJ oanel. M3 Hux 200 Mapa roaHeil MCroib30BaINCh AJis 3aMEHBI CTapOro
o0opyIoBaHUS Ha HOBOE, Onaromaps deMy OBLIO 0OecredeHO COpHUHAHCHPO-
BaHHWe Oornee 4eM 8,4 THIC. OOBEKTOB PEKOHCTPYKIIUH, YTO ITO3BOJIMIIO IIPH-
BIIeYb BIIO’KEHHs B HUX B 0011eM oObeme Oomee 1 TpiaH roaneii’.

OObeM CpencTB ISl OTAlMi MpU 0OMEHe CTaphIX MOTPEOUTENECKUX TO-
BapoB Ha HoBBIe cocTaBwi 300 Mip[ roaHeid, 4yTo OBUIO B J1Ba pa3a OoJbIIe,
yeM B 2024 1. [To manasiM MunucTepceTBa KomMmepuuu Kuras, B 2025 1. 00beM
MpoaX MOTPEOUTENBCKUX TOBApPOB B paMKaX IPOTpaMMBl OOMEHA CTapbIX
TOBapOB Ha HOBBIE COCTaBWJ 2,6 TPJH roaHel, o0lee KOIWYECTBO TOKYIIOK
npeBbiciiIo 360 MITH pa3. B 4acTHOCTH, B paMKaX MpOrpaMMbl OBIJIO pean3o-
BaHo 11,5 miH aBTOMOOMIIEH, IPH 3TOM NpuMepHO 60% MOKYIIOK MPHILIOCH
Ha 2JIEKTPOABTOMOOWMIH, OBIJIO peasn30BaHo 129 MITH eInHUI] OBITOBOI AIIeK-
TPOTEXHUKH, 12,5 MIIH 31eKTprudecknx MorenoB. [1o oleHKaM MUHHCTEPCTBA,
pOrpamMma MOBEICKIA TEMIT POCTa MoTpednenns Ha 1 m. m.”.

O0BeM BEIITyCKa «OCOOBIX TOCYIApCTBEHHBIX oOnmranuit» B 2025 r. co-
crasun 500 mupn roaneit (B 2024 r. oOnuranuy JaHHOTO THIA HE BBITyCKa-
nuch). OHM OBUIM WCHONB30BAaHBI I JOKAMUTAIM3AINN YETHIpeX KPYITHBIX
0aHKOB ¢ roCyJAapCTBEHHBIM y4yacTueM, Bkitouas bank Kutas, CTpouTenbHbIN
6ank, bank KoMMyHHKaIuii 1 baHK MOYTOBBIX COEpEKEHNUI.

MacmraObl BBIITycKa CHEHUANbHBIX OOJUralnii MECTHBIX IPaBHTEILCTB
6bu1K yBenuueHsl Ha 500 Maps roaHeit mo cpaBHeHuto ¢ 2024 r., 1o 4,4 TpnH
foaHei. Ha momydeHHBIE cpeacTBa OCYIIECTBISUIOCH (PMHAHCHPOBaHUE Ooiee
4yeM 48 ThIc. 00bekTOB. OOIACTH MPUMEHEHHUS CPEJICTB OT CIEIHAIBHBIX 00ITH-
ranuid ObUTH pacIIUpPEHbl, B TOM YHCIIE IyTeM BKIIFOYCHUS WHBECTHUIINN B BBI-
KyH TpaB MOJb30BAaHUS 3€MEIbHBIMH Y4aCcTKaMH, KOTOpbIE HE MCIOJIb3YIOTCS
JIeBEJIOTIepaMH, B TOTOBYIO HEPEaTM30BAaHHYIO HEIABIKUMOCTB C IENBI0 €e T10-
CIIEIyIOIIel TepeielIKi B COIMabHOE JKUIIbE, BIICPBBIC YaCTh CPEICTB Tpe-
Ha3HAYAIACh IS TOTAIICHUS WMEBINUXCS y MECTHBIX MPABHUTEIBCTB 3a0J-
JKEHHOCTEIl Mepe/l PEANPUATHAME .

B 2025 r. BriepBeie ¢ 2011 r. KuTaiickoe pyKOBOACTBO OOBSIBUIIO O TIEpe-
X0JIe OT «YMEpEeHHOI» K «yMepeHHO MSATKOI» JeHexkHo# momutuke. [locien-

'T 2025 AEERGF RIS R B HRIPUTIER S 2026 EE RS H RIS KRE
TRIEZ RS PEBUFM (lokiaa o BHINOIHEHHH HALMOHANBLHOTO MJaHa COLHMaTb-
HO-DKOHOMHYECKOro pasButHsi B 2025 I. W NPOEKTEe COLUAIbHO-IKOHOMHYECKOTO Pa3BUTHSI
Ha 2026 r.). 14.03.2026. URL: https://www.gov.cn/yaowen/liebiao/202603/content 70626
88.htm (nara obpammenus: 14.03.2026).

22025 431 B it LA IR H 3R 3% (OueBnmmbie pesyIbTaThi 3aMEHBI CTAPBIX MIOTpe-
OuTenbcKrx ToBapoB Ha HOBbIE B 2025 1.). 01.01.2026. URL: https://www.mofcom. gov.cn/
syxwib/art/2026/art_74591d2d7e09478e8645c017fb747796.html (nara obparenus: 14.03.2026).

32025 4F i [F I BB BT R AR TS (oknaz 06 menonHennn GHCKanbHOI TOTHTH-
ku B 2025 r.). 17.03.2026. URL: http://www.mof.gov.cn/zhengwuxinxi/caizhengxinwen/
202603/t20260317_3985436.htm (nata obpamenus: 18.03.2026).
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Hssl TIpefriosiarana MoAjep)kaHne HEeoOXOAMMOTO YPOBHS JIMKBUAHOCTH Ha
(PMHAHCOBOM pBIHKE, MTPOJIOJDKEHNE Kypca Ha CHIKEHHE CTaBOK M HOPMBI 00-
3aTeNbHOr0 OAaHKOBCKOIO Pe3epBUPOBAHUS, yBeIUUYEeHHE 00BEMOB (PUHAHCUPO-
BaHUs peaTbHOrO CEKTOpa dKOHOMMKHM M POCT JCHEKHOTO MpeJIoKEeHUs Ha
YPOBHSIX, COOTHOCHUMBIX C TEMIIAMH 3KOHOMHUYECKOT0 POCTa.

B pamkax 3asenerHoro kypca Hapoxnsni 6ank Kutas (HBK) monmepsxu-
BaJI BBICOKHE TEMITHI POCTa JAEHEKHOTO MpeiokeHus (puc. §).

10

8.8 8.8

(=]

0
nex.24/aHe.25 (ep.  mMap. amp.  Mafl  HIOH HEON.  ABI.  CeH.  OKI. HOA.  JeK.

1,4

2
——TpupocrM2 (%) —IIpupoer M1 (%)

Puc. 8. /Ilunamuka pocta qeHeHOro npeanoxeHus B 2025 r.
Figure 8. Dynamics of money supply growth in 2025
Hcemounux: JTlanusie Hapoanoro 6anka Kuras 3a coorBercrBytromme mecsibl. URL:
https://www.pbc.gov.cn/ (nata obpatenus: 14.03.2026).

Ha xonen nexaGpst Temn npupocTa rnokasaresst M2 cocrasui 8,5% n Obu1
Ha 1,2 m. m. BeiIe, 4YeMm B Jekabpe 2024 r. Takum oOpazom, TeMIbI pocTa Jie-
HEXKHOTO ITPEATIOKEHHS HE TOJIBKO YCKOPHUINCH, HO OBUTH CYIIECTBEHHO BBILIIE,
YyeM IoKazaTenn HoMrHaiabHOro pocta BBII (4%). B abcomoTabIx udpax Ha
KOHEI| Iojla CyMMapHbIii 00beM JieHexHOW Macchl coctaBui 340,29 TpnH roa-
Helt (B nexabpe 2024 r. — 313,53 TpnH roaHed) ¢ TOJAOBBIM MPUPOCTOM Ha
26,76 tpnH roanei. [Tokaszatens M1 Ha KoHen aexaOps MOKa3ajl MPUPOCT Ha
3,8% (B nexabdbpe 2024 r. — munyc 1,4%). X0Ts ero nmomecsiyHas ANHAMHUKA HE
Obl1a yCTOWYMBOW (OTHOCHTEIBHO BBICOKHE TEMITBI IPUPOCTA B IEPBBIE IEBIThH
MeCsIEB rojJla U CHI)KeHNEe TUHAMUKY B 4 KBapTaie), B LIeJIOM XapaKTepu30oBa-
nach o0Imel TeHaeHnue K pocty. B abcomroTHRIX nu¢pax Ha KOHEN AeKaOps
M1 ompenensncs B ooseme 115,51 TpmH roanei.

[TpoomKuIocs OCylIecTBIEHHE MOJUTUKN CHHKEHHsI MPOLEHTHBIX CTa-
BOK KPEIMTOBAHUS M CHIIKEHHSI HOPMBbI 00S3aTENbHOI0 pe3epBUPOBAHMS IS
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(mHAHCOBBIX MHCTHTYTOB. Crnemyer otrmernts, uto HBK ¢ ocTopokHOCTEIO
WCIOJIb30BaJ JaHHbIE MHCTPyMeHThl. B Teuenue 2025 r. cHMKEHHE CTaBKU
LPR (mpoueHTHas cTaBKa A KPEAUTOBAHUS MEPBOKIACCHBIX 3aEMIIUKOB)
MPOBOAMIIACH OJHOKPATHO (B Mae). YPOBEHb CTaBKH MO TOAOBBIM KpeauTam
Obu1 cHMKEH ¢ 3,1% 1o 3%, mo KpenuTaM Ha IATh M Oonee JeT OB Tarke
camxed Ha 0,1 1. 1. ¢ 3,6% 10 3,5%. Taxxe ogHOKpaTHO (B Mae) OBLIO MPON3-
BEJIEHO CHIKEHHME 00s3aTelIbHOM HOPMBI pe3epBHPOBAaHUS Ui (MHAHCOBBIX
nHCcTUTYTOB (RRR). OHa OblNTa cHMXKeHa Ha 0,5 1. . B pe3yibTaTe 4ero cpea-
HU ypoBeHh RRR (s pasnuuHbBIX (PMHAHCOBBIX MHCTHTYTOB OH Pa3HUTCS)
6611 3adrKCHpOBaH Ha ypoBHE 6,1%.

HecmoTpss Ha cHmKeHHE NPOLEHTHBIX CTaBOK OOO3HAuMBLIAsCS €Ile B
2024 r. TeHIeHLHMS K OcCIaOleHHI0 KPeAWTHOW aKTMBHOCTM coxpaHmiachk. Ha
KOHeIl roja oOmMi OO0BEM KPEANUTHBIX OCTaTKOB B HALMOHAIBHOW BasOTEe
(271,91 tpnH roaneit) yBenmamiics Ha 6,2% (B nexkabpe 2024 r. +6,4%, B nekadpe
2023 r. +10,6%). O0beM KpeauTOBaHWs B HAMOHAIBHOW BAJIIOTE IO TOJIY CO-
craBui 16,27 TpaH roaHedt u Obu1 Ha 1,82 TpiH roaHe# MeHblie, yeM B 2024 r.
(8 2024 1. 06BeMBI KPeAUTOBAHNS YMEHBIIAIUCH Ha 4,66 TPITH 10aHEH).

Ocnabnenne KpeIuTHOW aKTUBHOCTH B OCOOEHHOCTH TIPOSIBUIIOCH B CEKTOPE
KPEANTOBaHHS JOMOXO3SIHCTB, 00BEMBI €0 KpeANTOBaHMs cocTaBmiy 441 mMipn
10aHelt mpotuB 2,75 TpnH toaHelt B 2024 r. B To e Bpemst 00beMbl KpeAUTOBa-
HUS IPEANPHUATHI (OpraHu3anuii) OleHNBANNCH Ha ypoBHE 15,47 TpiH roaHel u
Obutn Ha 1,14 TpnH 10aHe# 6ombine yeM B 2024 1. PocT OBUT TOCTHTHYT 3a cUeT
YBEJIMYEHHUS] KPATKOCPOYHOTO KPEANTOBAHMSI, 00bEMbI KOTOPOTO 110 TO/y YBENH-
yninck Ha 4,81 TpnH roaneit (B 2024 r. — 2,61 TpaH roaHei). B To ke Bpems
00BEMBI CpefiHe- U JOJITOCPOYHOTO KPEIUTOBAHMSA, COCTAaBIIN 8,82 TpIH oaHeH
¥ GbLTH MeHbie yeM B 2024 1. (10,08 TpiH roaneii) .

B ycnoBusax oxnaxaenus kpenutHoro peiika HBK cocpemorounn cou
YCWINSI Ha ONTHMH3AIMU CTPYKTYPbl KPEIUTHOTO IOPTQEIs KOMMEPYeCKUX
0aHKOB, /Ul Yero akTUBHO MPOJODKaT HadaTyio B 2024 r. MpaKkTHUKY HWCHONb-
30BaHUA Psfla «CTPYKTYPHBIX HWHCTPYMEHTOB JCHEXKHOW TTONUTHKNY, Tpel-
CTaBJIAIOUIMX COOOH MpOrpaMMbl JBFOTHOTO MPEIOCTAaBICHUS JIMKBHIHOCTH
KOMMEpYECKUM OaHKaM (pe-KpeJuTOBaHMs) IO TaKMM HarpaBIeHUsM, Kak
HaYYHO-TEXHWYECKNE NHHOBAIIMH M TEXHMUYECKash PEeKOHCTPYKILHS, MOAEPIKKa
MaJbIX NPeANpUSTAH W KPEeCTbSHCKUX XO3AHCTB, MOAAEP)KKA MOTPeOIeHUT
YCIIYT M yXoJa 3a IIOKHJIBIMH JIFOJIbMH, TTOJ/IEPXKKa 3€JIeHOr0 pa3BUTHUS, MOA-
Jepkka pOHIOBOrO phIHKA. B yacTHOCTH, 00BEMBI pe-KpeAnTOBAHUS HAYYHO-
TeXHUYECKUX MHHOBamwmii coctaBuin 300 Mipa roaHel, moaaepxka motpede-
HUA yeryr — 500 mupp roane#t, 200 Mipy roaHei OBLTH BBIICICHBI IS ITpe-
JIOCTABJIEHWsI TapaHTHH MO0 PHCKaM BO3BPATHOCTH «HAYYHO-TEXHWYECKUX WH-

12025 FE 4G BRI (Jloknan o duHaHCOBBIX maHHBIX 32 2025 1.). 15.01.2026.
URL: https://www.pbc.gov.cn/goutongjiaoliu/113456/113469/2026011509294440745/index.
html (nara oopamenus: 14.03.2026).
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HOBAILIMOHHBIX» JOJTOBBIX 0053aTeNbCTB. B pesynprare Ha KoHel 2025 T. TeM-
MBI pocTa KPEeAWTOBAHMS Ha HAyKy M TEXHHMKY MOKasanu pocT Ha 11,5%, 3eme-
HOro KpeanToBanus — Ha 20,2%, KpeAnToBaHMs IM(POBOI SIKOHOMHUKN — Ha
14,1%, KpeauToBaHUs OTpaciei, CBA3aHHBIX C MPEIOCTABIEHUEM YCIYT TMO-
KIITBIM JF01IM — Ha 50,5%, To ecTh OBIIM 3HAYMTENHHO BEIIIE, YeM CPEIHHE
TEMIIBI POCTa KPETUTOBAHHS .

OObeMbl (PMHAHCHPOBAHUS PEAIbHOIO CEKTOpa PKOHOMHMKHM M3 BCEX HC-
TOYHHUKOB (ATpEerMpoBaHHBINA IMMOKa3aTellb OOIIECTBEHHOrO (MHAHCHUPOBAHMS
(AITO®)) no roxy coctaBuiau 35,6 TpyiH 10aHel, 4To Ha 3,34 TpiH r0aHe mpe-
Bocxoamio ypoBeHb 2024 1. OOBEeMBI KpPEeOUTOBAHHSA pPEANFHOTO CeKTopa B
HalMOHAJbHOU BajtoTe OLeHuBanuch B 15,91 TpuH roanel, uro Ha 1,13 TpaH
r0aHel MeHbIIe, yeM B 2024 1. Brimasmree kpenuTHOe (hMHAHCHPOBaHHE OBLIO
3aMeIleHO TIaBHBIM 00pa3oM 3a CYeT yBeNWYeHHs (MHAHCHPOBAHUS, TOIY-
YEHHOTO OT ITPAaBUTEILCTBEHHBIX 3aMMCTBOBaHUH. OObeM MOCIETHEro MO oIy
cocrasul 13,84 TpiH 10aHel n 66T Ha 2,54 TpaH r0aHel 6ombine yeMm B 2024 T.
Taxum 00pa3om, TeHACHIHS K YBEIMUYSHUIO 10T (PMHAHCHPOBAHMUS MTOCPECT-
BOM IPaBUTEICTBEHHBIX 3aMMCTBOBaHMIA B 00mIei cTpykType AIIOD coxpa-
HUJIACh U elle Ooliee ycmmmiack. PasMep ykasanHo momu B 2025 T. cocTaBMI
noutr 10 39% npotus 35% B 2024 r. u 27% B 2023 1.2

Cpenu Ipyrux UCTOYHUKOB (PMHAHCUPOBAHMS MOXKHO OTMETHTh POCT 00b-
€MOB TIPSIMOTO (PMHAHCHPOBAHMS, B TOM 4Ynciie (PMHAHCHPOBAHME OT BBITYCKa
JIONITOBBIX 00513aTENBCTB MPEANIPUATHI cocTaBIIIO 2,39 TpIH foaHel 1 OBLIO Ha
485,2 mupx 10aHelt Oouiblie, YeM roJ| Ha3aj, YBEJIHUYMINCh TaKKe 00beMbl (H-
HAHCHPOBaHMS OT aKUMi Ha BHYTPEHHHX (OHAOBBIX IUIOMIAAKaXx. OObeMbI
nocieaHero coctaBuin 476,3 TpiH 0aHei, uyto Ha 186,3 TpiaH 0aHel Oosblie
yeMm B 2024 roz[y3.

B 2025 r. B 5KOHOMHUYECKOH MOJIMTHKE, KaK ¥ B MIPEAIIECTBYIOIINNA IO, CO-
XpaHsUIOCHh TOBBIIICHHOE BHUMAaHWE K paboTe MO TMOJJIep)KKEe IOTpeOIeHNs.
IIpaBUTENTBCTBO CTPEMHIIOCH MOCTaBUTh €€ Ha JONTOCPOYHYIO ILIaHOBO-TIPO-
rpammHyto ocHoBy. B Mapre 2026 r. Kanuenspus UK KIIK un Kanuenspus ['oc-
coseta KHP omybnmkoBanm pamounstii «Ilnan crieranbHBIX TEHCTBHIN MO CTH-

12025 4EEPUZ L op [ 55 MEBGEHATIR S (Jloknax o mpoBeIeHHN IEHEKHOH ToMH-
tuku Kutas B 4-m kBaptane 2025 r.). 10.02.2026. URL: https://www.pbc.gov.cn/goutong
jiaoliu/attachDir/2026/02/2026021019001885059.pdf (nara oopamenus: 14.03.2026).

Paccuntano no: H1E G iH4EYE 2025 (Crarucrnuecknii exerogunk Kutas 2025).
URL: https://www.stats.gov.cn/sj/ndsj/2025/indexch.htm (nara o6pamenus: 14.03.2026);
2025 L@ S A PE R (Toknan o punancosbix nanHbIX 3a 2025 1.). 15.01.2026. URL:
https://www.pbc.gov.cn/goutongjiaoliu/113456/113469/2026011509294440745/index.html
(mara obpamienusi: 14.03.2026).

32025 R ARG TH BRI A (Jloknan o puHAHCOBBIX AaHHBIX 3a 2025 1.). 15.01.2026.
URL: https://www.pbc.gov.cn/goutongjiaoliu/113456/113469/2026011509294440745/index.
html (nara oopamenus: 14.03.2026).
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S

MyJIMpPOBaHUIO TIoTpebnenusy» (FEHRIY 7 & WAT 5 /7 %), KoTopklii HOmKeH ObLT
CTaTh OCHOBOM I MPHUHATHS IIPOTPaMM TI0 Pa3BHTHIO KOHKPETHBIX BHIOB IIO-
TpebIIeHus Ha BeJOMCTBEHHOM M MECTHBIX YPOBHAX. B miane 6611 0603HaueHb!
OCHOBHBIE HAIIPABJICHHAS OIIEP/KKH ITOTPEOIIEHNS, B TOM YHCIIE TI0 YBETUICHHIO
JIOXO/IOB KaK TOPOJCKOIrO, TaK U CEJIbCKOIO HaceJeHMs KaK OCHOBBI JIsl pocTa
HOTpeOIeHNs], B TOM YHCIe BOIPOCH! BBEIEHHS CHCTEMBI OCOOMI Ha IeTell U
pacIupeHuss paMoK CHCTEMBI CTPAaXOBaHMS JETOPOKIEHUS JIUL «THOKOH 3aHs-
TOCTH», Pa0OYMX MUTPAHTOB, JIAII, 3aHATHIX B HOBBIX (pOpMaTax OHM3HeCa, YBEIH-
YyeHUs Pa3MepOB CTUIIEH NI YaCTH CTYIEHTOB, POAOKEHHE ITPAKTUKH IIPEOC-
TaBJIeHHs] OECIIPOLEHTHBIX 00Pa30BaTENbHBIX KPEIUTOB, HOBBIIICHHS Pa3MEPOB
0a30BbIX MEHCHUH U (UHAHCOBBIX CyOCHINi Ha 0a30BOE MEIUITMHCKOE CTPaxoBa-
aue. OcoObli aKLEeHT ObLI C/IeIaH Ha YCKOpPEHHE POcTa MOTPeONeHHs YCIyT, B
OCOGEHHOCTH YCIIYT TI0 YXOAY 3a IETBMH JOIIKOIBHOTO BO3DPACTa, CIEIHAIIH3H-
POBAHHEIX YCIYT Ui TPYINIBI MOKMIOIO HACETEHMS, Pa3BUTHH BHYTPEHHETO
TYpH3Ma H BbE3IHOTO MEXIYHAPOIHOrO TypH3Ma' .

C ydYeToM OCHOBHBIX IOJIO;KEHMil IIIaHAa B TeYeHHe roja ObLI BEHIIYIIEH
PAI MEKBEIOMCTBEHHBIX TOKYMEHTOB, CBI3aHHBIX C IOMIEPIKKON IOTpediIe-
Hud. B ux uncne MoxHO BeiiennTh NpuHAThId B ntoHe HBK coBmecTHo ¢ ['oc-
KOMHUTETOM II0 pe(popMe B Pa3BUTHIO, MUHUCTEPCTBOM (pHHAHCOB, MHUHMCTEp-
CTBOM KOMMEpLUHM, I TaBHBIM yrHpaBieHneM (UHAHCOBOIO PEryjIUpOBaHUs U
KoMHuTeTOM 1o HeHHBIM OymaraM HokyMeHT «Harmpapisromue MECHHS 0 (u-
HAHCOBOH MOAEPKKE, BO3POAKAEHUIO ¥ PACIIMPEHHI0 noTpedienus» (T4
Al SRR R AT K 348 55 0), B KoTopoM mpomuCHIBANTMCH MEXAHU3MBI
AKTHBHM3ALUH CTPYKTYPHBIX MHCTPYMEHTOB JEHEXKHON MONUTHKH ¥ (UHAHCO-
BBIX HHCTUTYTOB B 00/1aCTAX KPEINTOBAHMSA chepbl YCIyT i MOTpeOIeH s .

Kypc Ha yCKOpEHHOE pa3BHTHE MOTPEOIEHMS YCIYT HAIIE BBIPAKEHUE B
IPUHATOM B CEHTAOpe 9 BeloMCTBaMH HTOoKyMeHTe «O HEKOTOPBIX HOIMTHYE-
CKUX Mepax MO paclIMpeHuro notpebnenus yenyr» (FeTH KRS TH # M+
THE A i), B xoTopoM u3naranuch 19 Mep Ho mojiep:kke HoTpedneHus
yenyr.

Ve U AT B S B AP AIT VR (RARIE B I4TE T ) (Kanuenapus LK
KIIK n Kanuenspusi ['occoBera ony6nukoBaiu «CrielranbHblil M1aH AeHCTBUII O BO3PO-
JKAeHHI0 ToTpebsieHus»). 16.03.2025. URL: https://www.gov.cn/gongbao/2025/issue_1194
6/202503/content 7015860.html (nata obpatenus: 14.03.2026).

P E A RATEANHIIB AR TSRS IRRY R 0T S B L)
(Hapoanbiit bank Kutast coBMecTHO ¢ miecThio BeloMcTBaMu omy6nukoBanu «Hampasssito-
e MHEHUst 0 (UHAHCOBOW MOJIEP)KKE BOCCTAHOBJICHUS M PACIIMPEHUS MOTPEOICHUY).
24.06.2025. URL: https://www.gov.cn/lianbo/bumen/202506/content _7029284.htm (nata
obparenusi: 14.03.2026).

SRS 9 TITENR (CRTH KRS $ i T B E) Hil%A (Muuanctep-
CTBO KOMMEpLMHM BMecTe ¢ 9 BejoMcTBaMu ornyOnnkoBain YBegomieHne «O HEKOTOPBIX
MOJIMTHYECKUX Mepax [0 pacliMpeHuto notpebienust yciayr»). 05.09.2025. URL: https:/
www.gov.cn/zhengce/zhengeeku/202509/content_7040952.htm (nara obpatenus: 14.03.2026).
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B mos6pe I'occoer KHP yTBepamn moAaroToBieHHBH MUHHACTEPCTBOM
npoMbIlIeHHOCTH 1 nH(popmarn3aunu KHP u emie yeTelppMsi BegoMcTBaMu
«[lnan Mo ymydIIeHWIo COTJIAcCOBAaHUS CIpOca W IPEUIOKEHUS Ha MOTpeOH-
TENIbCKUE TOBAPBI IS JallbHEHIIEro cTUMYIMPOBaHKs NOTpeOneHus» (F< T 1
R B AL FR G B M E— DR 2R ) SL it 77 5%). B Hem Oblna mocTaBieHa
3a1a4ya JocTuub K 2027 T. CylIeCTBEHHOM ONTMMHU3ALMU CTPYKTYpPbI Mpenso-
JKEHUs! TOTPEeOUTENBLCKUX TOBAPOB, CHOPMHUPOBATH TPU CEKTOpa MOTpPeOIeHHs
Ha ypoBHe OoJiee 1 TpaH r0aHel KakIpld U 10 «ropsauux ToYeK» moTpedaeHus
Ha ypoBHe 100 Mapna roaHeil, a Takke co34arTh psii BHICOKOKAUYe€CTBEHHBIX I10-
TPeGUTENTECKIX TOBAPOB C MHPOBOIT H3BECTHOCTHIO .

B 2025 r. kuTaiickoe pyKOBOACTBO MPOAOJIKAIO0 JEMOHCTPUPOBATH CBOIO
JIMHUIO Ha YJIY4YlIEHHE OTHOLIEHUI ¢ NpEeANpPUHUMATE]bCKUMU Kpyramu. B
¢eBpane Cu L[3uabpnmH Brepsbie ¢ 2018 r. mpoBen OTAENBHBIN CeMUHAp C
MpeANpPUHUMATEIAMH, B TOM 4YHCJIEe PYKOBOAMTENSIMHA HErocyIapCTBEHHBIX
KOMITaHWH-TUIaTGOPM M BBICOKOTEXHOJIOIMYHBIX KOMIaHUi. B cBoeM BBICTYII-
JIEHUU KUTAMCKUI PyKOBOIUTEND ITOATBEPAMNII PAHEE BBIJABUIABLIUECS TE3UCHI
0 TOM, YTO «IapTHs U TOCYJapCTBO 00ECIeYaT PaBHOIPABHOE HCIIOIb30BAHNE
(hakTOpOB MPOM3BOJCTBA, PABHBIC YCIOBHA YYaCTHs B PHIHOYHOM KOHKYpEH-
IIMM, OJAMHAKOBBI YPOBEHB IPAaBOBOM 3alUThl CyOBEKTaM PBIHKA BceX (Gopm
coOcTBeHHOCTH». bbNO obelaHo cojeiicTBHe B YCTPaHEHUM «Pa3lIUYHbIX
MPEeMnATCTBUI» K PaBHOMPABHOMY HCIOJIb30BAHUIO (PAKTOPOB MPOU3BOJICTBA,
PaBHOIIPABHOMY YYacCTHIO B PIHOYHOW KOHKYPEHIIMH, OTKPBITHE Ul CyOBeK-
TOB pa3NNyHbIX (POPM COOCTBEHHOCTH BO3MOXKHOCTEH KOHKYpeHLUMH B chepe
00BEKTOB HHGPACTPYKTYPHI, POIOHKEHUE YCUIIHAIN M0 Pa3pelIeHHo mpodieM
(hMHAHCHPOBAHUS U IOPOTOBU3HBI ()MHAHCHPOBAHUS JIST HETOCYIapCTBEHHBIX
MPeANPUATHH, 8 TAKXKe HaBeJECHUE MOpsAIKa B BOIPOCAX B3NMAHUS IJIATEKEH 1
mTpadoB ¢ NPENNPUATHH, OCYIIECTBICHUS XaOTHYHBIX MPOBEPOK W BBEICHUS
HEOOOCHOBAHHBIX CAHKIMH B OTHOIICHHH IPEANPUATHIL .

DL AE R SRR RS 5 ORI O RERAT i
SR ENAL (R TGS Bt O T S Ak HE— 2D AR R 2 A SEE DT 2D FIE R (Muma-
CTEPCTBO NPOMBILICHHOCTH U HH(popMaTH3auuy, I'ocynapctBerHblit KoMuTeT o pa3BuTHIO 1
pedopme, MuHHCTEpCTBO KOMMEpLH, MUHUCTEPCTBO KYJIBTYpPbI U Typr3Ma, HapoHbiii 6aHk
Kurtas, ['TaBHOE ynpaBiieHe Hai30pa 3a PeIHKOM OIMyOiKoBamy YBenomienue «O0 ocyInecTs-
JICHUH TUIaHa JeHCTBUH MO YKPETUICHHIO COUETaHMsI TPEUIOKEHHS U CIIpoca Ha TMOTPeOUTeNb-
CKMe TOBapbl U JAJIbHEHIIIEM CTUMYJIMPOBAHUHM 1OTpedenus»). 25.11.2025. URL: https://www.
gov.cn/zhengcee/zhengeeku/202511/content 7049567 .htm (nata obparenus: 14.03.2026).

PONEPERCE LR R S DR RS AR RIERTR) WA I RS AR
EHANFEKE LT IE M (Cu L3unbnus Ha ceMHHape ¢ HErocylapcTBEHHBIMU Mpel-
NPUATUAMH TOJYEPKHYJI, YTO HEroCyIapCTBEHHBINH CEKTOp 00JafaeT LIMPOKHMH MepCrek-
TUBaMH U OIPOMHBIM TMOTEHLHUATIOM; ceiiyac camoe MOJAXOJsIee BpeMs /Ul Herocyaapct-
BEHHBIX MPEANPUATHH M NpeJnpuHUMaTesell MPOJEeMOHCTPUPOBATL CBOU  TAJIAHThI).
17.02.2025. URL: https://www.12371.cn/2025/02/17/ARTI1739788632977168.shtml (nara
obpareHus: 14.03.2026).
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B mae 2025 r. Bcrynuia B cuity 3akoH KHP «O ctumynnpoBaHuu Herocy-
JAapCTBEHHON 9KOHOMHUKIY (« R A HH IR 1#Ei%y), koTopslii cTan mepsbiM crie-
nuanbHbIM 3akoHOM KHP, perynupyromuM aesarensHOCTs Herocy 1apCTBEHHbIX
CEKTOPOB KHUTAHCKOW SKOHOMHMKH. B HeM HErocynapCTBEHHBIH CEKTOp ObLIT
ONpEeIIeH B KAUeCTBE «BAKHOW COCTAaBHOW YacTH COLMATMCTHUYECKON PbIHOU-
HOW SKOHOMUKW, «IBIIKYIIEH CHIIBI MTPOABIKCHUS MOJIEPHU3AIIINH KUTAHCKO-
ro THIa» U «BAXXHON OCHOBBI JUI BBICOKOKAUECTBEHHOIO pa3BUTUs». CTHMY-
JIUPOBAHUE €ro YCTOWYMBOTO 37I0POBOTO PA3BUTHS ObIIO OOBSBIECHO «BaXKHBIM
JIOIITOCPOYHBIM KYPCOM TOCYTapCTBEHHOM MOTUTHKI.

ba3oBeIMH mOesMH 3aKOHA SBISIOTCS TPUHIWIBl «PAaBHOIIPABHA» U
«CIpaBeUIMBON KOHKYPEHIMNY NPEeANpPUATHI pa3inuHbIX (OPM COOCTBEHHO-
ctu. [IpaBuTenbcTBa M BEAOMCTBA, HapylIAOIME MPUHIMIT CHpPaBEATUBON
KOHKYPEHILIMH, TOJKHBI ITOABEPraThCcs MMTpadHBIM caHKIuAM. Comepx urcs
HOpMa O TOM, YTO OPTaHHW3ALUAM HETOCyIapCTBEHHOH (HhOpMBI COOCTBEHHOCTH
OyseT OKa3bIBaThCS TMOJAEP)KKA B MHBECTHIMOHHOM YYacTHH B pealn3alnu
CTpaTernuecKy BaXKHbBIX FOCYJapPCTBEHHBIX OOBEKTOB, B ACATENBHOCTH B CTpa-
TErMYeCKH PACTYIINX HOBBIX OTpACIAX, OTPACiAX OyIyIlero, a Takxke B pe-
KOHCTPYKIWHU CTapBIX OTpAacieldl W OCYIIEeCTBICHHUH CTPOUTEIHCTBA MOICPHH-
3UPOBaHHBIX 00BEKTOB HH(MpAcTPyKTYphl. BemomctBam ["occoBera KHP npen-
MHUCHIBAETCSl MyOJMKOBATh IEPEUHH MOOILPIEMBIX TI'OCYAapCTBOM OOBEKTOB
JUTA HETOCYTapCTBEHHBIX WHBECTHIMH, & HA CAMHM MHBECTHIINU B HUX JTOJIKHBI
pacTIpOCTpaHATBECA Mephl TOCYAapCTBEHHON MONIepKKH. lIpaBUTENhCTBA H
BEJOMCTBa, HapyIIAIOIIUE MPHHIUI CIPABEIINBOM KOHKYPECHIUH, IOJKHBI
MOABEPraThes TPa(HBIM CAaHKLIUSM.

B 3akoH BBezeHa HOpMa O TOM, YTO MPABUTEIHCTBA PA3TMYHBIX YPOBHEN U
WX COOTBETCTBYIOIIWE OPTaHbl JOJDKHBI c0o34aTh d()(eKTUBHBIE MeXaHHU3MBI
KOMMYHHKAIIMH, CBOEBPEMEHHO 3aCIyIINBATh MHCHHS W TPEIJIOKCHUS Opra-
HU3alMi HErocyJapCTBEHHONW SKOHOMHKH, pa3pelliaTh BOJHYIOIIME WX Tpo-
6memsl. [Ipy mpoBeneHNH MPOBEPOK M KOHTPOJIBHBIX MEPOINpPUATHH m3beratsh
WA CBOIUTh K MUHUMYMY WX BIHSHHE Ha HOPMAIBHYIO IIPOW3BOACTBEHHYIO
JesTenbHOCTh. HanmoxxeHne mrpadHBIX CAHKIUH Ha HETOCyIapCTBEHHEBIE KO-
HOMHUYECKHEe OpraHu3allM JIOJUKHO MPOM3BOAMTHCS Ha YCIOBHUSAX IMPHUHIMIA
PaBEHCTBA C OPTraHM3ALMAMH APYTHX (OPM COOCTBEHHOCTH .

HeocrmabHoe BHUMaHHE B SKOHOMHYECKOW MONUTHKE TO-TIPEKHEMY YACIS-
JIOCh TeME TEXHOJOTHYECKOTo anrpeiiia SKOHOMUKH, B OCOOCHHOCTH Pa3BHUTHIO
TexHonoruit uckyccrseHHoro unremiekra (MM). B asrycre 2025 r. 'occoer
KHP ony6nnkoBan mporpaMMHBIN JOKYMEHT «MHeHus 00 yriyOneHHOM Ocy-
1ecTBIeHUH MaHa aeiictuil “UckyccTBenHblit uuTesiekt +7». («[E 4% BT
PR S N T2 Be+17 3 1975 Wo»). On mipencrasisier co6oif paMouHyto mpo-

i NSRRI E R A PR EE (3akon Kuraiickoii Hapogmoii PecnyGrmiku o
CTUMYJIMPOBAHUM HErocyaapcTBeHHO# sxoHoMuKH). 30.04.2025. URL: https://www.gov.cn/
yaowen/liebiao/202504/content 7022018.htm (nata obpartuenus: 14.03.2026).
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TpaMMy pa3BUTHS M BHEJPEHUs TEXHOJIOTHI NCKYyCCTBEHHOTO MHTeIIeKTa B Ku-
Tae Ha AecaTuieTHUH nepuox 1o 2035 r. BeinonHeHue neneit 1 3agay UCIob30-
BaHus TexHonoruii UM pas3buro Ha Tpu 3tama. Ha mepBom srtame go 2027 r.
MpeArnosaraeTcs OCyLIeCTBUTh yriryOneHHoe coeanHenune MW ¢ pasButuem 6
kiroueBbIx oomacreit (MU + nayka u Texauka, MW + passurtie otpacneit, MU +
BO3poXxeHne rorpedbnenus, U1 + HapomHoe Gmarococtosane, MU + ympasre-
uue, U + riobampHOe coTpyaandectBo). Ha Bropom astame mo 2030 r. ymHas
OKOHOMHUKaA NOJI’)KHA BCTYHNUTH B 3Tall BbICOKOKAYECTBEHHOI'O Pa3BUTHA, CTaTb
BaXKHBIM IIOJIFOCOM pocTa 3koHomuueckoro passutus Kuras. K 2035 r. Kurait
HaMepeH BCECTOPOHHE BCTYIHTH B HOBBIM 3Tall Pa3BUTHSI YMHON SKOHOMHKH 1
YMHOT'O OOILIECTBEHHOTO Pa3BHUTHSI, YTO CTAHET BAKHOW OMOPOH OCYIECTBICHUS
B O6LlIl/lX gepTax COL[PIaJ'JPICTM‘ieCKOﬁ Mouepﬂmauyml.

B menom, kuTaiickoe pyKOBOACTBO, KaK IMOKa3ald MaTepHalbl COCTOSB-
mmxcs B nekadbpe 2025 r. 3acenanuit [lomutoropo LIK KIIK u LlertpansaOro
COBELIaHNs TI0 dKOHOMHYECKOH paboTe, a Tarkke MPOXOIMBILEH B MapTe
2026 r. 4-ii ceccun BCHII, nocTtaTouHO MO3UTUBHO OLIEHWIO JOCTUIHYTbIE
KUTalCKOM 3KOHOMMKOH B 2025 r. pe3ynbTarsl. B TO ke BpeMsi OHO KOHCTa-
TUPOBAJIO, YTO B 3KOHOMUYECKOM pPa3BUTUHN Kuras «IO-MTPEKHEMY HaJIN4YEC-
CTBYET HEMAJIO CTApbIX np06neM M HOBBIX BBI3OBOB», COXPAHAIOTCA IMPOTH-
BOPEUHUS MEXKIY «CHJIBHBIM MpENoKEeHHEeM U CIadbIlM CIPOCOM», a TaKkKe
«CPaBHUTENBHO OOJIBIIOE YUCIIO CKPBITBIX PUCKOB B BAKHEHIIHH 00JIaCTAX».
Ha nonoxeHne B 5KOHOMHKE BCE BO3pacTalollee BIMSHHAE OKa3bIBAIOT «yT-
TyOusstomecss U3MEHEHHs BO BHEIIHEH cpene», KOTOpble 00yClIaBIMBaIOT
HEOOXOIMMOCTh IPOJOIDKEHNS «EAWHOTO IUIAHMPOBAHUS BHYTPHUIKOHOMHU-
YecKol paboThl M MEXIYHApOIHOW TOProBO-3KOHOMHUYECKONH OOPHOBI», UTO
B CBOIO ouepenb TpeOyeT COXpaHEHHs! COCPEeJOTOUCHMs CHJI Ha CTaOMiIn3a-
UM 3aHATOCTH, CTAOMIM3AlMM TOJO0XKEHUS NPEANPHUATHH, CHUTyalun Ha
PBIHKE M OKHIAHMIT". B 3TUX YCIIOBMSAX, BO BCAKOM CITydae Ha JTaIle Leerno-
JlaraHus, KaKk BUJOUTCA, MPUHATHI PECIICHUA IMMPOJOJIKUTH B SKOHOMHYECKOU
nonutuke 2026 r. oOuIy0 JMHUIO Ha COXPAHEHUE BBICOKOIl cTemeHu mocie-
JIOBaTEJIHOCTh U MPEEMCTBEHHOCTH ¢ MpoBoAuBILEMCs B 2025 I. S5KOHOMHU-
YECKHM KyPCOM.

U 55 B S TR S« N T BE+» AT BN 07 I (Muenus Tocyapetsennoro cosera
00 yriyOJeHun OCyLIeCTBJIEHUs AeHCTBUI MO peanusauuu nporpammbl «McKyccTBeHHbIH
uHTEIIeKT +»). 26.08.2025. URL: http://www.scio.gov.cn/zdgz/jj/202509/20250901 9283
64.html (nara odpamenus: 14.03.2026).

2R TAR S WAE AL 5I24AT 21T & R EEYHE (B [exune coctosumock Lien-
TpaJIbHOE COBELIAHHE 110 IKOHOMUUYecKol pabore, Cu LI3MHBIINH BBICTYNUI C BaKHOMH pe-
ubto). 11.12.2025. URL: https://www.gov.cn/yaowen/liebiao/202512/content_7050963.htm?
s=1770832526445 (nata obpamenus: 14.03.2026).
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