A.JO. ®adeesa’

2.3. DuHaHCOBbIE MEXAHU3MbI peau3aum
uHuuuaTuBbl «lIlosic u myTh»: poas ABUUN,
®onna HHIEn1koBOro MyTH U «MOJUTHYECKUX» OAHKOB

B moment nosBinenuss naunuatuBbl «llosic u myte» B 2013 1. 1 Ha Ha-
YaIbHOM dTalle ee pean3aliy IIMPOKOe PaclpOCTpaHEHHE MOMYIHIN Mpea-
CTaBJEHUsI O TOM, YTO JABYMs KJIFOUEBBHIMH (MHAHCOBBHIMH MEXaHU3MaMH e&
MIPOJBIDKEHUS SIBISIOTCS A3MATCKUil OaHK MH(PACTPYKTYPHBIX MHBECTUIIMH
(AB1N) n ®oun llénkoBoro mytn. OAHAKO MEXIY dTUMHU ABYMS (PMHAHCO-
BBIMH HMHCTUTYTaMH €CTh NPHHIUNHUAIBHOE pazanyne. A3narckuil OaHK WH-
(pacTpyKTypHBIX MHBecTHIWH, B oTianune oT ®onga lllénkoBoro mytn, He
SIBJISIETCSI KOHTPOJMPYEMbIM KHUTaHCKMM TPaBUTEIbCTBOM (DMHAHCOBBIM WH-
CTUTYTOM, a MpPEeACTaBIsIeT COOO0H MONHOIEHHBII MHOTOCTOPOHHUI OaHK pas-
BUTHS, CO3IaHHBIN 10 BbIABUHYTOM B 2013 r. [leknHOM MHULIMATHBE.

HestensHocts ABMU B Bonpocax noaaep Kku IpoeKTOB B pyciie HHULHMA-
TuBHI «Ilosic ¥ MyTh» BIIOJIHE COMOCTABUMA M MaJlo YeM OTJIMYAETCs OT MM0J00-
HOW NEeATEeTHHOCTH IPYTMX MHOTOCTOPOHHHX OaHKOB pPa3BUTHS (TakHMX, Kak
BceemupHeIid 6aHK Wim A3WaTCKUA OaHK pa3BUTHA), KOTOPHIE TakKKe Mpemoc-
TaBIJIAIOT (PUHAHCHpOBaHWE / cO(PUHAHCHPOBAHME TIOJ[ TPOEKTHI, MPUUNCIIse-
Mble Kutaem k mHunmatuse «llosc u myTe». EAMHCTBEHHAs pasHHLA MEXKIY
HUMH ITPOUCTEKaeT 13 posn Kutast B 3THX MHOTOCTOPOHHHMX OaHKax pa3BUTHS,
a mMeHHO Tonmbko B ABMU Kwurtaii mMeeT HamOONBIIYyIO TOIO TOJIOCOB (Ha-
npumep, Ha uoHb 2017 r. gonst ronocoB Kuras B ABUM cocrasnsna 27,52%,
torga kak B MBPP ona Obina numis 4,59%, 8 MAP — 2,21%, B A3uaTtckoMm
Oanke pazButus — 5,46% [Jlexctotuna 2018: 92]), a 3nauut, ob1amaeT 0co-
OBIM CTAaTYCOM B IpoILiecCe MIPUHSATHS PEIICHUH.

ITo nanubiM Ha koHen 2024 r. ABMU nacuuteiBaer 109 wieHoB, ycrynas
M0 KOJHMYECTBY YYaCTHUKOB TOJbKO BecemupHomy Ganky. 3a 10 jer mesitenb-

! ®aneeBa Anactacus FOpbeBHA — KaHAWAAT DKOHOMUYECKHUX HayK, HAy4HbIH co-
TpyIHUK JlabopaTopuy BHEUIHENOJIUTHYECKOH dKcnepTu3bl LleHTpa MUPOBOM MOMUTHKU U
crparernyeckoro ananuza MKCA PAH.
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HOCTH OH TNIPEBPATHJICS B OJWH W3 KIHOUEBBIX MCTOUYHHKOB (DMHAHCHPOBAHUS
nHAMaThBEl «[losfc M mMyTH», crocoOCTBYs CTaOMIBHOMY pa3BUTHIO HH(pa-
CTPYKTYPHBIX OOBEKTOB ¥ YJIYYIIEHHIO SKOHOMHUYECKOH B3aMMOCBS3aHHOCTH
CTpaH-y4acTHHII.

Poct 00bémMoB (uHaHcHpoBanust ABNI oTpaskaeT BBICOKYIO THHAMHKY €T0
nestenbHocTH: ecar B 2016 1. OBUTO 0O0OpEHO [EeBATH MPOEKTOB HA CyMMY
17 mupa gomn., To k 2020 r. 00BEM (pUHAHCHPOBAHUS YBEMHUMICS 10 99,8 Mipa
JoJut. mipu 45 omoOpeHHBIX MpoekTax. Yike K utomo 2022 r. obliee yncio yTBep-
KIEHHBIX IPOEKTOB oCTUTIO 181, a 006&M prHaHCHpOBaHMSI — 357 MIIpA ;Ioml.1

Io cocrostaMio Ha OKTAOPE 2024 T. ABUU omoGpwr 286 mpoeKkToB Ha 00-
IIyI0 CyMMY TTOYTH 55 MIIPJ JIOJUIL., TIPH 3TOM 00BbEM MOOMIT30BAHHBIX COITYTCT-
BYIOIIMX MHBeCTHIHMI mpeBbicil 150 mupa momt. XoTs yka3aHHas CTaTHCTHKA
YTOUHSIET 00BEMBI IMEHHO TPSAMOTO (PMHAHCHPOBAHUS CO CTOPOHBI OaHKa, OHA
MPOAOJIDKAET OTPAKaTh YCTOMUYMBBIN POCT MACIITAOOB €ro IeATeTbHOCTH.

WnBectunmonHas crpateruss ABUM B pamkax ununumatusbl «llosic u
MyTh» OPHEHTHPOBAHA Ha pa3BUTHE KIIOUEBBIX OTpacieil — TpaHCIopTa,
SHEPTeTHKH, MU(PPOBOH SKOHOMHKH M JKOJOTHMYECKH YyCTOMYMBOW HH(pa-
CTPYKTYpPBI B CTpaHax-mapTHEpax. baHK aKTUBHO MOJAEPKMBAET MPOEKTHl B
00JIaCTH CTPOUTENBCTBA JKENE3HBIX J0POT, TIOPTOB U APYIHX OOBEKTOB, CIIO-
COOCTBYIOIIMX TPAHCTPAHMYHOW B3aMMOCBSI3aHHOCTH. 3HAUMTENIbHOE BHUMa-
HHE yjensercs: UM(ppPOBbIM MHULMATUBAM, BKJIIOYAs Pa3BUTHE IIMPOKOIONIOC-
Horo MHTepHeTa 1 nM(POBBIX IIIATEXHBIX CUCTEM, UYTO YKPEIUIIeT U(POBYIO
MHTerpanyio B pamkax «llosica u myTm».

OpuuM n3 npuopuretroB ABUMN sBisieTcss MpoABHKEHHE SKOJOTHUECKH
YCTOMUMBEIX pemieHui. Yke k 2022 r. moisd KIMMaTHYeCKoro (hUHAHCHPOBa-
HHS mocturia 56% ot obmero oopéma nuBecTunrii, a Kk 2030 r. OaHK IJIaHH-
pyeT HanpaBHUTh Ha KIMMaTHYECKHE MPOEKTHl S0 MIIpI O W JOBECTH JOJI0
yacTHOro cextopa 10 50%. Cpean KOHKpETHBIX MPUMEpOB 3apyOekHO nes-
TEJIbHOCTU MOKHO OTMETHUTh MHBECTHLHUM B MOJCPHM3ALMIO HEPrOCHCTEMBI
Henamna: B 2019 . 6ank Beigenut 1,12 MIpa JOJIT., YTO TTO3BOIMIO YTy UIINT
sHeprocHaOxkeHue B 21 pernone crpasel. B 2022 r. ABUU coBmecTHO ¢ Bee-
MUpHBIM OaHKOM Npo(HWHAHCHPOBAIl CTPOMTENLCTBO INepBoi B MHmoHe3nn
TUIPOAKKYMYyJIUpytomed anekrpocraHuuu. IIpoekt croumoctsro 80 Mipn
JloJ1. peanusyerca KoncopunyMom u3 Kuras, Manonesun n HOxuoi Kopeu n
TI03BOIHT 06ECIeUHTh HIEKTPOSHEPrHeil MUILTHOHBI YeOBEK .

DR B s B, SEER S TTER [CoMecTHOE CTPOMTENBCTBO HHH-
uuatuBbl «llosic ¥ myTh»: KOHUENuus, npakTuka u Bkian Kuras] // et 11.05.2017.
URL: https://www.gov.cn/xinwen/2017-05/11/content 5192752 .htm#3 (nara oOparueHus:
20.03.2025)

PAATAE “— M7 @ IR € [Vaukanssas pons ABUM B crponTens-
ctBe nnanmmaTuBel «llosc u myTe»] // N R #R. 20.09.2022. URL:http://www.rmhb.com.cn/
zt/ydy1/20220920_800307170.html (nara obpauenus: 20.03.2025).
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OnHUM M3 KJIFOYEBBIX MPEUMYIIECTB 0aHKa KaK MEXaHM3Ma KOOPIUHALINN
n crabunmzauny (puHaHCHpoBaHUs «[losica W IyTn» SABIAETCS €ro Mmpo3pad-
HOCTh M BBICOKAsl KPEeJUTOCIOCOOHOCTh. OH MOIYy4HJ HAWBBICUIMHA PEHTHHT
(AAA) ot Moody’s, Standard & Poor’s u Fitch, 9To criocoOGcTByeT npuBiIeye-
HUIO MHBECTULIMU C HU3KUMH ITPOLIEHTHBIMU CTaBKaMHU.

ABWMW akTHBHO B3aMMOJIEHCTBYET C APYTUMH MEKIYHAPOTHBIMU (hUHAH-
coBbIMH MHCTUTYyTaMu. C 2017 r. peanu3yroTcss MEMOPAHIYMBl O COTPYAHHUYE-
CTBE C IIECThIO KPYIMHEHIIMMM MHOTOCTOPOHHUMHM OaHKamu, BKJtodas Bce-
MUpHBIA OaHK, EBporefickuii 0aHK PEeKOHCTPYKIMH U pPa3BUTHs, A3WATCKHUN
OaHk pa3BuTHs U Ap. [ 'MaBHas 1enb, KOTOpyro mpecienyer Kuraii, 3T0 co3na-
HHE YCTOMUYMBOM crcTeMbl (PMHAHCHPOBAHUS MHULMATHBEI «Ilosic 1 myTh».

V3HauambHO OPMEHTHPOBAHHBIN Ha pa3BUTHE MHPPACTPYKTYphl B A3um,
ABUWU nocrenienHo pacmmpsier cBoé BnusHue. B 2022 1. 6aHK OTKPBLT IIepBOE
3apyOexHOe mpencTaBUTeNbcTBO B AOy-/labu (OAD), 4TO MO3BOIMIO eMy
pacumpuTh AestenbHocTh Ha bimmkaem Boctoke, B LlentpansHoit A3un, Ad-
puke u JlatTuHckoil AMepuke.

ABUWU wurpaer crparernueckyo posib B (PMHAaHCHPOBAHWUM HMHUIIMATHBBI
«Ilosic 1 myTH», MpeoCTaBIIASA CTPaHAM-YYaCTHULIAM CTaOMIIBHOE, JT0JIT0CPOY-
HOe M Tpo3payHoe (uHaHcupoBaHue. OH MOJAEPKUBACT KIrOueBble MH(pa-
CTPYKTYpPHBIE ITPOEKTHI M 00ECIIeYnBaeT HHBECTHIINHN B yCTOHYNBOE PA3BUTHE,
(POBYI0 SIKOHOMHKY M CHHXKEHHE YTIIEPOJHBIX BHIOPOCOB. 3a CUeT paciiu-
peHns reorpaduy CBOEH AEATENbHOCTH W yBENHYEHUS 00BEeMOB (hMHAHCHPO-
BaHus ABUU ykpermsier BO3MOXKHOCTH (PMHAHCOBBIX MexaHn3MoB «[losca n
MyTH», o0ecreynBasl CTaOMIBHOCTb, YCTOHUMBOCTE U MEXKIYHApOAHOE IMpH-
3HaHWe MHUIMATHBEI Kurtas.

BropbIM BaxkHBIM diieMeHTOM B (huHaHCOBOW noanepxke «llosca u myTtn»
B EBpasun sABnseTcsa crennanbHo co3laHHblil noj «llosic u myTe» KnTalickuM
TPABUTEILCTBOM U KOHTponupyemsiit uM Douy Ilénkosoro mytn'. OcHoBHas
nens Poxpa — (QrUHAHCHPOBAHHME CTPATETHYECKH 3HAYMMBIX MPOEKTOB B 00-
nacTi MHQPACTPYKTYpPbI, SHEPreTHKH, (PHMHAHCOBOTO COTPYJHHYECTBA M YC-
ToiunBoro paspurus. OoHxa SABIAETCS OCHOBHBIM MHCTpyMeHTOM Kurasg mo
JIVBEpPCU(UKALNK BIOKCHNWH BAIIOTHBIX PE3EPBOB B paMKaX HWHHUINATHBBI
«Ilosic u myTb». POHA NPUIEPKUBAECTCS MPUHIUIIOB «OTKPBITOCTH, MHKIIIO-
3MBHOCTH M B3aWMOBBITOJHOTO COTPYAHHYECTBA» M (DMHAHCHPYETCS 3a CUeT
BaNIOTHBIX pe3epBoB Kutas, Kuraiickoii nHBecTHIMOHHO# Koproparmu (H
oA IR 57/E A 7)), Dxenoprao-uMnoprHoro 6anka Kuras (H [E7EH 4R
17) n banka passurns Kuras (| Z T AARAT LR HI%5). o cocrosnmio Ha
koHer| Mmaprta 2024 r. ®ounp [HIETKOBOr0 MyTH MHBECTUPOBAI B MPOEKTHI OoJiee
yeM B 70 cTpaHax M perMoHax, B OCHOBHOM B CIEIYIOIINX CEKTOpax: MHQpa-

" Silk Road Fund. URL: https://www.silkroadfund.com.cn (accessed: 20.03.2025).
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cTpyktypa (53%), ocBoeHMe NMpUPOIHBIX pecypcoB (22%), ¢uHaHCOBOE CO-
TpyEmuectso (11%) u ap.'

o 2018 r. npuopureTHoit chepoit maBecTHpoBanus doHma ObIa MEHHO
TpaaWIIoOHHAs HH(PACTPYKTypa: IO MPOEKTOB B TPAHCIIOPTHOM, SHEpreTnye-
CKOM M JIOTHCTHUYECKOH oTpacisix npebimana 50%. Ognako HaunHas ¢ 2022 r.
HaOJTro/1aeTcsl OTUETIIMBBIN Mepexoll K Oosiee AMBepcUpUIIMPOBAHHON CTPYKTYpe
BJIO)KEHMI: BO3pacTaeT 3HAYMMOCTHh MPOEKTOB B cepe MPUPOIHBIX PECYPCOB,
(hMHAHCOB W 3eJEHON SKOHOMUKH, TTOSIBIISIFOTCS HOBBIE HATIPABIICHMS, TaKHe Kak
ycToddrBOe ¥ I poBOE pa3BUTHE. DTO CBUACTEIBCTBYET O CMEHE IPUOPUTETOB
B CTpaTernueckoM miaHupoBannu doxna u crpemiaeHny Kuras agantupoBarbes
K MEHSIOIIMMCS YCIIOBUSIM TTI00aTbHOT0 HHBECTUILIMOHHOTO KIIMMATa.

Kpome kadecTBEHHOTO M3MEHEHUS TMPHUOPHUTETOB, MPOCIEKNBACTCS U KO-
JMYECTBCHHAS SBOJIIOLUS WHBECTHIIMOHHOW aKTUBHOCTH. CoriacHo odwuiu-
aJbHBIM JaHHBIM, ¢ MOMeHTa co3nanus ®onga B 2015 r. u mo urons 2023 r.
OBIJIO TOAMCAHO 75 WHBECTULIMOHHBIX MPOEKTOB Ha cymmy 22,04 mMupa A0
B Ta6m. 1 oruérnmBo BuaHO, uTo mocne 2018 T. He TOMBKO PacTET YUCIIO exKe-
TOJTHO TIOATIMCHIBAEMBIX COTJIANICHUH, HO W CYIIECTBEHHO YBEIHMYUBACTCS 00-
it 006EM o6s3arenseTs: ¢ 11,12 mapa gomt. B 2018 r. 1o 22,04 mupa gos.
B cepennne 2023 r. [JIn Munmun 2023].

Tabruya 1. IlnHaMuKa MHBECTHLHOHHOI AesiTeibHocTH Ponaa IllénkoBoro myTu
(2015 — mronn 2023 1.)

Ton Unco noAnMCaHHbIX MPOEKTOB (LUT.) O06bEM nHBeCTHLMIT (MAPI 101.)
2015 10 3,81
2016 14 5,89
2017 18 7,23
2018 28 11,12
2019 39 15,64
2020 49 18,06
2021 59 19,71
2022 70 21,.46
2023 (utoHb) 75 22,04

Hemounux: Silk Road Fund. URL: https://www.silkroadfund.com.cn (nata obparueHus:
20.03.2025).

CornacHo ronoBomy otuéty ®@onna llIénkoBoro mytu 3a Bech 2023 r., KO-
JMYECTBO TIOANMCAHHBIX MHBECTHUIIMOHHBIX IMPOEKTOB YBEIWYHMIOCH 10 86, a
CYMMapHBI 00bEM MHBECTHIIMOHHBIX 00s3aTeIhCTB AOCTHT 23,6 MIpA IOJI.,

U AU A IR R — 22 R K4 [MsBecTnumn cyBepenHoro donna Kuras —
®onn Hlénkosoro nytu] // Bl2= 5Ktz i, 11.10.2024. URL: https://www.jianshu.
com/p/155£2£69900a (nata obpatenns: 20.03.2025).
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YTO TIPEBHIMIAET MPeBITYIIME OLEHKH . JTO OTpaKaeT KaK aKTHBH3ALMIO JIes-
tenpHOCTH DOHJA B cTpaHax BRoib «llosica n myTw», Tak M pacTyLIylo 3HAYH-
MOCTbH YCTOHUMBBIX MHBECTUIIMH B €r0 CTPATErnH.

[ToxazarensHo, uyTo B 2023 1. 00BEM KanuTana Ponga IlIénkoBoro mytu
OBbUI CYIIECTBEHHO YBEJIMYEH: MOCICIHNUIN TMOIyUYH AOIOJHUTENbHOE (pUHAH-
cupoBaHne B pazmepe 80 mupx roaneil. [Tocne 3aBepiieHns mpoueayps! 10Ka-
MUTATH3aun 001t 00BEM cpeacts goctur 40 mupa gomwt. u 180 mupn roa-
Hel, YTO B COBOKYMHOCTH 3KBHBaJIieHTHO Ooniee yeM 400 mupn roaneil (mpu-
MEpHO 56 MJIp J07I.)”. DTO pellleHne KMTAHCKOro PyKOBOACTBA O3HAMEHOBA-
70 co0OH He TOJIBKO JecsaTuieTne MHUIMATHBE «Ilosic m myTe», HO U cTpare-
rudecknit mepexon MoHga Ha HOBBIM YPOBEHb MHCTHTYLIMOHAIBHOTO PAa3BUTHS
W MHBECTHUIIMOHHOTO OxBarta. B wacTHOCTH, DOHJI TOANMCAT COIALIEHHE O
CO3/IaHMHM COBMECTHOW HHBECTHIIMOHHOM IIaTPOPMBI ¢ Y30eKHCTaHOM Ha
CyMMy 5 MIIpJ I0aHeH, TeM caMbIM paclupsisa reorpaduio u HHCTpyMEHTapHi
CBOETO y4yacTHsl B MEX/[yHapOJHbIX ITPOEKTaX.

Hapsiny ¢ 5TUM M3MeHnsICs M TUI (PUHAHCHPOBAHMS: €CiIM paHee Mmpeodiia-
Janu (opMbl CHHIMLMPOBAHHBIX KPEAWTOB M IOJTOBOTO Y4acTus, TO B IIO-
cieiHue Tosbel okosto 80% Bcex 00s3aTeNIbCTB MPUXOUTCS Ha MPAMBIE J10JIe-
Bble MHBECTUIMH, YTO COOTBETCTBYET JIOTMKE (POHJIOB YACTHOTO KalHTallad CO
CPOKOM HHBeCTHpOBaHMs 7—15 ner. D10 oTpaxkaeT crpemieHne doHga He
MPOCTO 00EeCTIeunTh KPAaTKOCPOYHOE Y4acTHe, a BIMATh HA CTPYKTYpPy KamnuTa-
Jla ¥ yCTOHYMBOCTD MPOEKTOB, B TOM YHCIIE Yepe3 ydacTHe B KOPHOPATHBHOM
ynpasiienuu [JIu Munmun 2023].

Takum oOpazom, auHamuka nocie 2018 1. AeMOHCTpUPYET HE TOJBKO
pocT 00BEMOB U YMCIIA TIPOEKTOB, HO U Nepexo]] K Oojiee CIIOXKHOW U Mpomy-
MaHHOW MOJIENIN YNPaBICHUS WHBECTHLMAMH, T/l KIIOYEBYIO POJIb HWIrpaeT
YCTOWYHBOCTb, AOJTOCPOYHOCTH W TEOMOJIUTHYECKAs OCMOTPHTENBEHOCTh. Beé
3TO no3BoJisieT paccMarpuBathk @oua [1IEnkoBoro myTH kak oJuH U3 Hanbosee
TpaHCc()OPMHUPOBABIIMXCSI MHCTPYMEHTOB (DMHAHCUPOBAHUS B paMKaxX MHHULIMA-
tuBHI «losic ¥ My TH».

WuBectuimonnsle Mexanu3mbl Ponzpa no3soisitor IleknHy Hemocpenct-
BEHHO 3aJ]aBaTh M KOOPJMHUPOBATH HAMPABICHUS peal3aliil WHULIUATHBBI
«Tosic m myTte». Tak, B 2022 r. ®onp [llénkoBoro myTtu co3nan Komurer no
YCTOHUMBOMY WMHBeCTHpOBaHMIO (22 [ FE 4 BT | A FFEE4% 0T 25 01 4%), yr-
BEPAMI TIOJUTUKY YCTOWYMBOIO WHBECTHPOBAHUS M pa3paboTall CIHCOK 3a-
MPEIIEHHBIX MHBECTUIIMH. DTO MO3BOJIMIIO YCHINTh KOHTPOJIb 32 MPOEKTaMH C

" Silk Road Fund. Sustainability Report: A Decade of Dedication for a Shared Future.
2024. URL: https://www.silkroadfund.com.cn/enweb/20241031/Silk%20R0ad%20Fund%
20Sustainability%20Report.pdf (accessed: 18.08.2025).

TR E S MW TR A T [®oun Llénkosoro mytu] // BaiduBaike. URL:
https://baike.baidu.com/item/22 i 55 4> F [R TR AT-/A 71/245456252fr=aladdin (nata obpaie-
Hus: 18.08.2025).
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TOYKH 3PEHMsI SKOJOrMUECKOM, COLMANbHON U KOPIOPATUBHOW yCTOWYMBOCTU
(ESG). ®oup ynenser ocoboe BHUMaHUE KPUTEPUAM dHEProd3ddekTHBHOCTH,
pecypcHOI ajanTaluuu U JOJrOCPOYHON yCTONHUMBOCTH mpoekToB. Co3naHue
JIAaHHOTO KOMHUTETa U mepexoll K popmanuzoBanHoi nonntuke ESG-unBecTH-
pOBaHMS CTalIM YacTbio Oosee IIMPOKOI crpaternmn Kuras Mo MOBBIIEHHIO
MPO3pavyHOCTH, YCTOWYMBOCTH W 3()(EKTHBHOCTH peaM3alnuyl WHULIHATHBBI
«ITosic ¥ myTe». OTH 1Waru oTpaxaroT oTBeT [leknHa Ha MeXAyHAPOJHYIO KPH-
TUKY B OTHOILLIEHUN HEMPO3PAaYHOCTU M PUCKOB JOJITOBOI 3aBUCHMOCTH CTpaH-
pennmnuentoB. Briepeeie @ona [llenkoBoro myTH cTai MyOIMYHO TMO3UIIHOHH-
poBaTh cedst KaK MHCTUTYLIMOHAIBHBIN WHBECTOP, CIIOCOOHBIH BHEAPSTH MEX-
JlyHapOJHbIe CTAHAAPTHI OLEHKH YCTONUMNBOCTH MIPOEKTOB.

Kpome toro, npu or6ope npoekToB PoHI aHANTU3UPYET NMOTEHIIHAIbHbIE
pHCKH, BKItOYas reomnosntuueckue ¢(akropel. Tak, B xone PuHAHCOBOTO
cammuta bynma B 2023 1. (2023 A ME 4 il 0 2 5] S 18 1R npeaceaaTenb
npasineHus @onna Wxy L[310Hb NOAYEPKHY, YTO CPEAU KIIIOUEBBIX ACHEK-
TOB OLIGHKM MHBECTHLIMII 0c000€ BHMUMAaHHUE YJeNseTcs] NOJIUTHYECKOi cTa-
OMIIBHOCTH TpUHUMaloIIeH cTpansl. Hampumep, @OHI MPOBOAUT AE€TaTbHBIN
aHaJIN3 BO3MOXHBIX PUCKOB, CBSI3aHHBIX C MEKAYHAPOIHBIMU KOH(IMKTAMHU,
TaKMMH KaK YKPaMHCKHHA KPU3HC, KOTOPbIE MOTYT MOBIHUATH Ha WHBECTUIIM-
OHHBIE TIEPCIEKTUBBI .

@DoHJ peann3yeT yCTOMYMBbIE MHBECTHLIUHU, COYETast PA3BUTHE TPALULIU-
OHHOW YHEPIreTUKH C HKOJIOTHYECKH YUCTHIMU TeXHOJIOruAMU. OTHUM U3 MOKa-
3aTeNbHBIX MPUMEpoB sBisieTcs: [lanbeBponelickas miartdopMa B cdepe con-
HEYHOI 9HEepPreTHKu 1 nopTdeb T00BIBAIONINX aKTUBOB B TI100aNEHOM HedTe-
rasoBoM cektope (2 BRPHNIEARF- & K& AR A _LiiF % 241 4). Dra mnar-
(opma OpuTa cozmana B okTsa0pe 2023 r., xorna ®onp IlIénkoBoro myTn moa-
MHUcajl COrjalleHrue C OJHOW M3 KPyNMHEHIINX eBPOMNEeHCKUX IYHEPreTHUeCKUX
KOMITaHWH O COBMECTHBIX MHBECTHIIMSX B COJIHEUHYIO SHEPreTHKYy M HedTera-
30BYI0 OTpacib OJHOBPEMEHHO, 0OecIeurnBas MOJIHOE COKpalleHne yTIepos-
HOTO clefla 32 CYET KOMIIEHCUPYIOIUX TEXHOJIOTUI. DTO MO3BOIUIO HE TOJb-
KO CHHM3HTH 00IIMH 00BEM BBIOPOCOB, HO M CTUMYJIMPOBATH TPaHCHOPMALIUIO
TPaJULIMOHHOTO SHEPreTHYeCKOro ceKTopa .

Hdpyrum 3HaunMbiM npoektoM @onpa IllénkoBoro mytu sBisiercss co-
TpyaHuuectBo ¢ ACWA Power — cay0BCKOM SHEPreTUUECKON KOMIaHHUEH,
CTeLMAIN3NPYIONIEeNcsl Ha BO3OOHOBIIIEMBIX HCTOUHHUKAX dHeprun. MoHz co3-
Jlall ¢ IaHHOM KoMIaHuel riatdopmy Ut MHBECTULMHN B 3€TIEHYI0 DHEPIETHUKY

b rp I SRR I 4 B — L I 4 [MuBectuumu cyBepenHoro ponaa Kuras —
®onn Mlénkosoro nyrtu] // Bl22 Kz iU, 11.10.2024. URL: https://www.jianshu.
com/p/155f2f69900a (nara odparuenus: 20.03.2025).

2P E AU B A BR — 228 3 4> [MaBecTuimy cyBepenHoOro Gponxa Kuras —
®onn 1llénkosoro mytu] // #EPMIF 2. 11.10.2024. URL: https://business.sohu.com/a/8155
97636121971697 (nata obpawenus: 20.03.2025).
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B 3amanuoit Asum n Adpuxe (ACWA Frfedi~F* 51 H). Peanuzyembie mpo-
€KTHI TI03BOJISIT COKPATUTh BBEIOPOCH! yriaeknucsioro ra3a Ha 110 mMiH T, criocod-
CTBys peanu3anuu «3enéxoro II&nkoBoro myTu» 1 nNoaaepKKe JOIrOCPOUHBIX
sKonornueckux 1enerd CaynoBckoil ApaBuu. [IpoeKT MOMyUYUs MeXTyHapO.I-
Hble Harpajbl, BKiodas Asia Money (ML 52 M) 2020 r. B Homunauuu «JIyu-
it poekT nHunHaTHBE “Tlosic 1 myTs” Ha bmmkaem Boctoke n Adpuke»'.
Kpowme toro, ¢ 2023 r. @oHx cTan akTUBHO y4yacTBOBaTh B mpoekrtax Pre-IPO
(hMHAHCHPOBAHUS TEXHOJIOTMYECKUX KOMIIAaHWM, B TOM YHUCIe B 00JIACTH DHEP-
TeTHYECKOTO XPaHEHHs, YTO CBUAETEIbCTBYET O PACIIMPEHNMH €ro MaHJara B
CTOPOHY TOJIEPKKH HHHOBALWIA 1 I(POBO# TpaHChOpPMAIIHH.

Takum o6pazom, Donp 11I€nkoBoro myTH NeCTBYyeT Kak BaXKHBIH Mexa-
HU3M MpojBHkKeHNs nHUIMaTuBs! «llosic u myTe» B EBpasuu, codyeras crpate-
FMYECKHE MHBECTULMM C NPUHLHUIIAMHU YCTOMUMBOrO pas3Butus. Ero crporuit
MOAX0M K 0TOOPY NMPOEKTOB, KOHTPOJIb PUCKOB M akieHT Ha ESG-unBectupo-
BaHUM JIENIAIOT €ro BaKHBIM HHCTPYMEHTOM SKOHOMHUUYECKOrO COTPYJHUUYECTBA
1 yCTOMYMBOIO pa3BUTUsl B peruoHe. Jlunamuka npuopureroB @oHga 10 U
nociyie 2018 r., MHCTUTYLMOHAJIbHBIE HOBALIMU B YIIPaBIEHUU U CTPEMIIEHUE K
MEKTyHapOIHOH JIErnTUMalNH MO3BOJISIOT paccMmarpuBath Pounp 1llénkoBoro
MyTH HE TOJBKO KaK (PMHAHCOBBIN, HO M KaK MMHIKEeBBIH MHCTpYMeHT Kuras,
HaTpaBJICHHBIA Ha co3gaHue 0oJjiee YCTOWYMBOTO M CIPABEIMBOTO OOJIMKA
nHIIHATHBHI «Ilosic 1 mMyTh) Ha rI00aTbHON apeHe.

OTnenbHOTO BHUMAHMS 3aciy’KMBAeT PAacCMOTpPEHHE NEATeNIbHOCTH Tak
Ha3bIBAEMBIX MOJUTHYECKUX OaHkoB Kutas: Banka passutus Kuras (H K
H K H4T) u DxenopTHO-uMnopTHOro 6anka Kuras (W [E 3 H T44T), koTto-
pbIe BBICTYIIAIOT B Ka4ECTBE KIIFOUEBBIX KPEIUTOPOB, (PMHAHCUPYIOLINX TPAHC-
MOPTHBIE KOPUIOPHI M JJOTUCTUYECKHE Y3IIbI B cTpaHax BAonb «Ilosica u myTmy.
Bank pasutus Kuras 3axmounn 6onee 100 KOHTPAaKTOB B CTpaHaX, pacIolio-
JKEHHBIX BJOJIb MapuIpyToB MHMIUATUBEl «llosic u myTh», Ha cymmy Ooiee
40 Mapa momt., U3 KoTopeix 6omee 30 MiIpa JOJUT. yKe ObUTH BBIAHBI B BHIE
KpenuToB. B cBOIO ouepenp, KHTaHCKUH DKCIIOPTHO-UMIOPTHEIA OaHK TTOJITH-
caut 6oiee 1100 KOHTPAKTOB B ATHX CTpaHaX Ha cymMmy cBbiie 100 Miaps 10T,
TP 3TOM 00BEM BBIIAHHBIX KPEIUTOB MPEBLICK 80 M/ A0/

Iexnn ucnonsiyer bank passutusa Kurtas ains GprHaHCHpOBaHUS M pa3BU-
TUsI MHUIMATHUBEL «llosic ¥ myTe» ¢ Lenbio (OPMUPOBAHMS YCTOWUYMBEIX (H-

" Tam sxe.

Y RS R 2023 4F L 5 TAF [TlnanupoBanne IpHOpHTETHBIX 3axay PoHIa
Il&nxoBoro myTu Ha 2023 rox] // [E & ##). 20.03.2023. URL: https://news.goalfore.cn/tops
tories/detail/37670.html (nata obpamenus: 22.08.2025).

PILgE k7 . AL SEE S E AT [CoBMecTHOR CTPOMTENBCTBO HHH-
uuatubl «Ilofc ¥ MyTh»: KOHUENLHUs, NpakThka v Bkmax Kuras] / Hréett. 11.05.2017.
URL: https://www.gov.cn/xinwen/2017-05/11/content_5192752.htm#4 (nara oOparueHus:
20.03.2025).
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HAHCOBBIX MEXaHW3MOB, a TaKXe IJIs MPHUBJICUCHUS] MEKITyHAPOAHBIX WHBE-
cTuiyid. bank mcmonbp3yer pasHooOpasHbIe (OPMBI KPEAWTOBAHMS, BKIIOYAS
MHOTOCTOpPOHHEE COTPYJHWYECTBO, CHHAMIMPOBaHHOE (pMHAHCHpOBaHHME, Iie-
JIeBble KPEAUTHBIE JINHUN U CTIeaIN3UPOBaHHbIE MHBECTHLIMOHHBIE (DOHIBI.

BaxxnbIM HampaBieHneM JaesTenbHOCTH banka passutusa Kuras sensercs
CO3/JaHe MHOTOCTOPOHHMX (PMHAHCOBBIX MEXAaHM3MOB, MIPU 3TOM MOJIyUeHHE
NpUOBLIN He SIBJSIETCS OCHOBHOM ero 3amadeil. B uactHoctn, bank pasBurus
KuTast MHUIIMMPOBAT BOCEMBb PErMOHAJIBHBIX OAHKOBCKMX albSHCOB, BKIIOYas
Kurait—ACEAH, Kuraii—IlenTpaneHas u Bocrounas Espona, Kuraii—
Apabckue ctpanbl, Kutaii—Adprka, KoTopele B TIEpBYIO OYepelh OPHUCHTH-
poBaHbl Ha obecreueHne MeXOAHKOBCKOT'O KpPEAWTOBAHMWS, COBMECTHOE (H-
HaHCHPOBaHME M MOJAEPKKY pernoHanbHoro passutus. Kpome Toro, bank
YUPEANI CIeLHUaNbHBI KPeAUTHBIN (OoHA Juid nHUIMaTuBel «llosic U myTh»,
HanpaBisis pecypchbl Ha pa3BUTHE HMH(QPACTPYKTYpPbI, MPOMBIIUICHHOTO CO-
TPYAHUYECTBA, YKOJOTUM U COLMANbHBEIX npoekToB. Ha xonern 2022 r. bank
npoduHancuposai 6onee 1300 npoekToB, a Kk ceHTA0pro 2023 r. o0wmuit 00beM
MOJINMCAHHBIX KOHTPAKTOB cocTaBmi 5333 MiIpA 10aHEH, a BbIJAHHBIX Kpelu-
ToB — 4915 mupn roameii’.

B nocnenHne HECKONIBKO JIET akLeHT JaestenbHocTr banka paszsurus Kuras
COCpPEIOTOYEH Ha KPYITHBIX MEXAYHapOJIHBIX MPOEKTaX, TaKMX Kak jKele3Has
nopora [Ixakapta — bannynr B MHmoHe3nu, Ti1yOOKOBOIAHBIA mOpT JIekkn B
Hurepun, monepan3anns HedrenepepadatsiBatomero 3asosa B LlIsvkente (Ka-
3axcraH). Ocoboe BHUMaHHE yJesIeTcsl SKOJIOTNYECKOMY W yCTOHYMBOMY (H-
HaHcupoBaHuioo. Crnenys o3BydyeHHbIM B 2023 T. mMpUHIMIAM B3aMMOJEHCTBUSA,
bank BHenpsier IIpuHLUMNBI OTBETCTBEHHOro (UHAHCHpOBaHMS W IIpUHLMIEI
3eIEHBIX WHBECTUIMH ISl CTpaH — y4acTHHUL MHUOMATHBEI «Ilosic m myTh»,
YUHUTBIBas 3KOJOTHUECKHE W KIMMATHUECKUe PUCKU B 3apyOeXHBIX WHBECTHUIIH-
OHHBIX peeHusix. B 2023 r. bank coBMecTHO ¢ APYrMMH (DMHAHCOBBIMHU yUpe-
KIICHUSAMHU 3aITyCTHII WHULHATUBY T10 MOJIEP)KKE SHEPreTHYECKOro mepexoa B
crpanax «Ilosica u myTH», HaITpaBIEHHYO HA CHI)KEHHE CTOMMOCTH (PHAHCHPO-
BaHWS 3€NEHBIX SHEPreTHYECKHX ITPOEKTOB, 3KOJOTHUECKYI0 MOIEPHH3ALNIO
00BEKTOB Ha UCKOMAEMOM TOIUTMBE U KOOPIUHALMIO C MEXIYyHapOAHBIMU Opra-
HU3ALUSAMHA JUTA TI100aIBHOTO YCTOHYMBOTO PA3BUTHSA .

" EFIFRBAT RIPRBONE “ B LYK 4915 {ZJG [CocynapeTsen-
HBIA OaHK pa3BuThs Kurtas Bbigan crenuaibHble KpeauTsl Ha cymmy 4915 mupa roaneit B
pamkax unuimatusbl «ITosc u myThy] / FrAEM £, 12.10.2023. URL: https://www.yidaiyilu.
gov.cn/p/O0HAATIJSL.html (gara obpamenus: 20.03.2025).

PEFIRBAT: TSRO EMEERRRS L “—H— 8~ &mA 7 [To-
CyAapcTBeHHBbII OaHk pa3BuTust Kurtas: yriyOiaeHre MHOTO- U IByCTOPOHHETO (pMHAHCOBOTO
COTpYy/IHMYECTBA U KOHCOJMAALMS YCUIUN 1711 (PUHAHCOBOM MOANep:KKH MHULMATUBBI «I1o-
ac u nyte»] // EFFFZBITINEGE.17.10.2023. URL: https://www.yidaiyilu.gov.cn/p/0CIA9
7SA.html (nara obpamenus: 20.03.2025).
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bank passutus Kuras takxke pa3BUBaeT COBMECTHOE (DMHAHCHPOBAHUE U
MapTHEPCTBO C MEXTYyHAPOIHBIMHA (PMHAHCOBBIMH OPraHU3alMsIMHM, BKIIOYAsS
MexnyHnaponHyto ¢guHancoByro kopriopanuto (IFC), dpaHiy3ckoe areHTcTBO
pa3sutusa (AFD) n Becemupnslii bank. bank peann3oBan Moienu TpPeXCTOPOH-
Hero (puHaHcupoBanus B CeHerane, KamOomke 1 IpyTrux cTpaHax.

DKCNOPTHO-UMNOPTHBIN OaHKk KuTas siBisiercst eme oJHUM cHcTeMooOpa-
3yIOLIMM 3JeMeHTOM B (pMHaHcHpoBaHWM MHMIMATHBEI «[losc m myTb». Ero
rJIaBHBIM HalpaBJICHUEM ABJIAC€TCA HWHBECTULIMOHHAA OC€ATCIBHOCTD. Ilo co-
crosiHuio Ha KoHer 2022 r. bank nHBecTHpoBan yxe 6oxee 260 Mips roaHel B
BOCEMb MEXIYHApPOIHBIX (POHIIOB, TAKMX KAaK WHBECTUIMOHHBIA (o «Ku-
taii—ACEAH» u Knralicko-eBpa3uiickuii ()OHI SKOHOMHYECKOTO COTPYIHH-
4yecTBa. DTH MHBECTHUIMH MO3BOJIMIM MTpodrHaHCUpOBaTh Oostee 140 mMpoeKToB
B cepax MHPPACTPYKTypHl, MPOMBILIIICHHOTO MPOU3BOACTBA, YHEPIETUKH U
TEJIEKOMMYHHMKALMA, YTO CIIOCOOCTBOBAJIIO CO3/IAHHIO HOBBIX PabOUMX MECT M
TOBBIIEHHIO SKOHOMIUECKOH YCTOMUMBOCTH CTPAH-yYaCTHHI .

3HAYUTEIbHYIO POJIb B MEXKAYHAPOIHOM (PMHAHCHPOBaHUHM baHK OTBOAMT
BBIITYCKY «IT1aH/1a-00HA0B» — OOMUrannii MHOCTPaHHBIX SMUTEHTOB Ha KUTal-
ckoM poiake. [TognepxnBas BIYCK CyBepeHHBIX obnuraunii crpan «llosica n
nyTH», baHK crocoOCTByeT MPHBIEUSHUIO JOJITOCPOUHBIX MHBECTHLMH, (QH-
HaHCHUPOBAHUIO CTPATETUYECKUX IMPOCKTOB U PA3BUTUIO ¢)HHaHCOBbIX PBIHKOB
CTpaH-MapTHEPOB. DTO CHOCOOCTBYET cTpaHaM — ydacTHUnam «llosica u my-
TH» UHTETPUPOBATHCS B TII00ANBHYI0 (PUHAHCOBYIO CHCTEMY M YIIydIIaTh CBOIO
MaKpOIKOHOMHYECKYIO CTaOMIIBHOCTB.

JlesaTenbHOCTE DKCIOPTHO-UMIOPTHOro GaHka KuTas okasbIBaeT 3Ha4u-
TeIbHOE BIMSHHME Ha riiodanbHoe pa3Butue. [1o manHbpiM Ha 2024 T., €ro mpo-
€KTBI CTIOCOOCTBOBAIM MPHUBIICUCHNIO NHBECTHLNHN Ha cymMy Oonee 400 mupa
JIOJJI. ¥ yBEIMYEHHUIO TOproBoro obopora crpan «[losica u myTtn» Ha 2 TpiH
nonn. dunancupoBanue obecreynsio ctpoutenbcTBO 4000 KM JKeNe3HBIX J0-
por, 23 ThIC. KM aBTOMOOWJIBHBIX Jopor, 6onee 40 asporoproB u 30 mopToB, a
Takke peanmzanuio 6onee 100 MpoekToB B 00MacTH BO30OHOBIIEMO dHEpTe-
THUKU ¢ obmielt MormHocThio 22 ['Bt. bnaromaps 3THM WHUIHATHBAM €XKEToI-
HOe MoTpebsieHue yriisi cokpaiiaercs 6onee yeM Ha 20 MIIH T, a BBIOPOCHI yT-
JIEKUCIIOTO Ta3a yMEHbIIaTcs Ha 50 MJIH T, 4TO CIIOCOOCTBYET TI100aIbHOM
6opbbe ¢ N3MeHeHHeM KIINMaTa’.

PRERS D MR EREN ‘&R [Xopowo nanucats «du-
HaHCOBYIO IJIaBY» B CIIy)KCHHH BBICOKOKQUeCTBEHHOMY pa3BUTHIO MHMUMATHBBI «Ilosic n
nyte»] // NEECHR. 18.09.2023. URL: https://www.rmzxw.com.cn/c/2023-09-18/34109
51.shtml (nara oopamenus: 20.03.2025)

P EH AT R AT SRR C B A AEIRTS [DxenopTro-uMnopTHEI Gank
Kuras omy6ukoBan oT4ET B yecTb 10-eTs noanepkkn uHunuatnsbl «llosc u nytb»] // H
[E] 4@l B B . 19.09.2023. URL: https://www.yidaiyilu.gov.cn/p/001KKA9B.html (nara
obparenus: 20.03.2025).
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bank nopnep)xuBaeT 3HaKOBbIE MH(PACTPYKTYPHBIE MPOEKTHI B paMKax
nHAMATHBEI «[losic ¥ My ThY, COCOOCTBYIOINX PErHOHANBHON WHTETPALMN 1
pocTy ToproBeix notokos. Cpean HuX: kene3Has popora Kurait—Jlaoc, mex-
IyHaponHblii asponopt Ilokxapa B Henane, nopr Ilupeii B I'peuun, nunaycrpu-
anbHbIM napk LuHmwane B MHAOHE3UN M COTHEUHAsl 2JIEKTPOCTAHLUS B apreH-
TUHCKO! MPOBMHIMHU XyXyi. OTH NPOEKTHI yJIy4lIatoT TPAHCIOPTHYIO U SHEp-
reTHYecKyl0 MHQPACTPYKTYpPY, a TaKKe CIOCOOCTBYIOT MHJyCTpUAIM3ALUN U
Pa3BUTHIO JKCIOpPTa CTPaH-MApTHEPOB, OKA3bIBAIOT MPSMOE MOJOXKHUTEIbHOE
BIMSHUE Ha OJIArOCOCTOSIHME HACENeHWs, yJydlnas AOCTYN K 00pa30BaHMIO,
MeIunrHe U 0a30Boi MHPPACTPYKTYpE.

sk osk sk

B wmemnom, Omaromapst ykazaHHBIM (DMHAHCOBBIM HMHCTpyMeHTaM Kwtaii
obecrieunBaeT CTaOMIBHOE M JOJITOCPOYHOE (pHHAHCHPOBAHWE WHHUIIUATHUBBI
«Ilosic ¥ myTh», CHMKAS 3aBUCUMOCTh MAPTHEPCKUX CTPAH OT 3amMaiHbIX (Qu-
HAHCOBBIX MHCTUTYTOB M TPAAMLUOHHBIX KPEAUTHBIX CUCTEM, MPEJOCTaBIIAA
UM aJbTepHAaTHUBHbIE (DMHAHCOBBIE MeXaHM3MbL. PazHooOpasme dopm corpyn-
HUYECTBA — OT MHOTOCTOPOHHHX OAaHKOB pa3BUTHs, HALIMOHANBHBIX OAHKOB
JI0 CHeLNaIN3UPOBaHHBIX (DOHJOB — MO3BOJSAET aAANTUPOBATH NHBECTHIIMOH-
HBIE MOJIEJIHN TI0J] Hy’K/Ibl KOHKPETHBIX PETMOHOB M CTpaH, o0ecreunBast 1ese-
BYIO HaIlpaBJIEHHOCTb, THOKOCTh M YCTOMUYMBOCTh. Takas (uHaHCOBas apxu-
TEKTypa CHOCOOCTBYET HE€ TOJIBKO pealu3alMd MHQPAcTPyKTYpHBIX U IpPO-
MBILIIEHHBIX MPOEKTOB, HO M MOJAEPKKE DJKOJIOTMYECKH OTBETCTBEHHBIX,
(POBBIX M CONMANBHBIX MHULMATHB. B pesynbrate Kurait dopmupyer kom-
TUIEKCHYIO MOJIENIb COTPYAHMUYECTBA, B KOTOPOH (PMHAHCOBBIE MHCTPYMEHTHI
CTAHOBATCA HE MPOCTO MCTOUYHMKOM KalWTasla, HO U 3JIEMEHTOM CTpaTernye-
CKOro mapTHEPCTBA. DTO CO3MAET NMPOYHYIO OCHOBY IS MEPEXOAA K CIELyIo-
MM 3Tanam: yriryOJIeHHI0 perHOHANBHON WHTErpalny, CONMpPsKEHUIO HalNo-
HaIbHBIX CTpareruii u 1MppoBoi TpaHchopManmy wHULMATHBBL «[losc n
nyTh» B EBpaszuu.

B nocnennune roasl cucrema (PMHAHCOBBIX MEXAHH3MOB, MOAICPKUBAFO-
mMx peanusannto vHUIMATUBEL «[losc n myTe» B EBpasuu, mpoaeMOHCTPUPO-
Baja MOCTYNATEIbHYI0 IBOJIOLHUI0O — OT MHCTPYMEHTOB, OPUEHTHPOBAHHBIX
MIPENMYIIECTBEHHO Ha KOJMUYECTBEHHOE HapallliBaHMe MHBECTHLMH, K Oojee
KOMIIIEKCHOM MOJIENHN, COYETAIOLEN CTPATErMYeCKyl0 HAIPaBIEHHOCTb, yC-
TOMYMBOCTh M MHCTUTYLIMOHANBbHOE YKperuienue. 3menenus nocne 2018 r. He
TOJIBKO 3a()MKCHPOBANIN TMOBBIIEHUE 3PEIOCTH KIIOYEBBIX MHCTUTYTOB, TAKHUX
kak ABMW u ®onn Ill€nkoBoro myTw, HO W OTpaswiu cTpemienue Kutas
aJanTUPOBATh CBOM MHBECTULIMOHHBIE TOAXOAbI K N3MEHHBILENCS T€OMOINTH-
YECKOH U HOPMAaTUBHOM cpere.

Hanbonee nmokazarensHble TpaHc(hopManny HaOIIOAAIOTCS B ASSTEILHOCTH
®onpa IllénkoBoro mytu. Ecau B HavanbHblil nepuon (2014—2018) ocHoBHOE
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BHMMaHHE yJeJAI0Ch KPYyITHBIM HH(PACTPYKTYPHBIM IPOEKTaM U BJIOKEHHAM B
SHEpreTudecKnii cekTop (MH(ppacTpyKTypa 3aHnMaia ceeiie 50% noptdens), To
nocsie 2018 r. mpUOpPHUTETHI CTAJIM 3aMETHO cMemaThes. Yike k 2024 r. Ha Jomo
MPOEKTOB B chepe MPUPOTHBIX PECYPCOB MPHILIOCH 22%, a Ha (PMHAHCOBOE CO-
TpyaHr4ecTBO — 11%, MpH 3TOM MOSABUIICSA HOBBIN AKLEHT HAa YCTOWYMBOE MH-
BecTHpoBaHKe. [IpUHSTHE MOINTHKN YCTOWYMBOTO MHBECTHPOBAHMS, CO3JaHME
Komurera no ycroifunBoMy pa3BUTHIO, BHEIPEHHE CIMCKA HUCKJIIOYAaEMbIX MPO-
ekToB M BKiItoueHne ESG-kputepreB B mpoliecc oT0opa — BCE 3TO TOBOPUT O
CTPYKTYpHOI MoaepHuzauun DoHJa, HANPaBIEHHON Ha MOBBILIEHHE MPO3pad-
HOCTH ¥ MUHMMH3ALMIO SKOJIOTHUYECKIX U COLIMAIBHBIX PHCKOB.

Kpome Toro, @oHA aKTUBU3MPOBAJ y4acTHE B 3€JIEHBIX dHEPreTHYECKHUX
IIPOEKTaX B COTPYIHUUYECTBE C MEXIYHAPOAHBIMHU MAapTHEPAMU, KaK, HANPU-
Mmep, B ciaydae ¢ ACWA Power B 3amagHoit A3nn 1 Adpuke Wi co3IaHIEM
[TarbeBpormeiickoif  TIATQOPMEI, COUYETAONICH WHBECTHIMM B COIHEYHYIO
SHEepPreTHUKy M Mepbl 10 KOMIEHCALUHU yriepojaHoro ciefa. Hapangy ¢ atum
YCWIMJIOCH YYacTHe PEerHOHaJIbHBIX KUTAaHCKUX (DOHIOB, (OPMHUPYIOLINX JI0-
MIOJTHUTENbHBIN yPOBEHb ACLEHTPANTN30BAHHON NHBECTUIIMOHHON TTOAIECPIKKH.

Taxum oOpazom, Ha (hoHE pacTyIeH MeXTyHapOJHON KPUTHKH U yCIOXK-
HeHus T100abHOI 00CTaHOBKH, KUTalCKHe (PUHAHCOBBIE MHCTUTYTHI HE TOJIb-
KO COXPaHMIM paboTOCIOCOOHOCTh, HO M MTPOJIEMOHCTPUPOBAJIHN aJIalITUBHOCTh
¥ TOTOBHOCTH K TpaHC(OpPMaIUK, YCUINB MHCTUTYLIMOHAIBHBIE PAMKH, YIIIy-
6uB maptHEpckue (opmarel M cMecTHB (OKyC Ha yCTOWYHMBOE pa3BHTHE.
B COBOKYNHOCTH 3TO MO3BOJISIET TOBOPUTH O KAUe€CTBEHHOM OOHOBJIEHHH (H-
HAHCOBOW apxuTeKTypsl mHULMATUBHI «llogc m myTb» mocne 2018 r., oTpa-
KAIOIIEM HOBBIE CTpaTernueckue npuopureTsl [lexnna.
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