Bubéaunorpadguyeckuii cnucok
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MHBecTULIMOHHAA OeATeNbHOCTb
KUTaNCKUX KOMNaHWUM 3a pybexom B 2024 r.

B 2024 r. nponomkuics pocT obuiero o0beMa NPsIMBIX BHELIHUX HHBE-
cruiuii Knutas, KOTopblii cOOTBETCTBOBAN III0OATLHOMY TpeHAay. 1o naHHBIM
MunncrepcrBa kommepund KHP (MOFCOM) u N'ocymapcTBeHHOTO yripaBiie-
HUA 110 BamoTHOMY peryiupoBanuio (SAFE), B 2024 r. obummit 06beM mpsMbIX
ucxonsamux uHBectuuit Kurtas gocrur 1159,3 mupn roaHeid, yBeJIMUMBIIUCH
o cpaBHeHuto ¢ 2023 r. Ha 11,3%. B noimapoBoM BeIpakeHUH OOIIUI 00beM
MpsAMBIX MHBECTULMN cocTtaBun 162,8 mupa nomi., yBeanuusuchk Ha 10,1%.
WHBecTruy T1aBHBIM 00pa3oM OBUIM HANpaBJIEHB! B JIN3UHT, ON3HEC-YCIYTH,
TPOM3BOICTBEHHbIH CEKTOP, ONTOBYIO M PO3HHYHYIO TOpropio' . Hepuuanco-
BBl 00beM MpsAMBIX MHBecTUIMH KuTast 3a paccMaTrpuBaeMblif IepHOA BBIPOC
Ha 11%, no 143,9 mapa nomn. Kuraiickve KOMIaHUM OCYIIECTBUIN MHBECTHU-

"EY releases the Overview of China outbound investment of 2024. 13.02.2025. URL:
https://www.ey.com/en_cn/newsroom/2025/02/ey-releases-the-overview-of-china-outbound-
investment-of-2024 (nara oopauienus: 20.02.2025).
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mun B 9400 3apyOexHbIx npeanpustuit B 151 crpane u pernonax mmpa. Kak
BUIHO M3 Tabl. 1, X CTOMMOCTHBII 00BEM paclpenensuics Ha MPOTSHKEHUN
rojia IpPMMEPHO PaBHOMEPHO: MUHUMAIIBHBIAH 00beM 3auKCcUpoBaH B (eBpa-
ne — 9,1 MiapJ 1o, MaKCUMabHBIN B gekabpe — 15,2 mupa gosut.

Tabruya 1. HedmuancoBble npsivbie nHBecTuuu Kuras 3a pyoesxom
no mecsinam 2024 r.

CTOMMOCTHBIH 00beM, MIIPJ A0JLI. Temnel npupocta, %
SIuBapb 12,0 7,3
Deppaiib 9,1 5,5
Mapt 13,1 8,4
Anpenb 14,2 14,6
Mait 13,1 8,4
Uionp 12,4 16,6
Hronb 10,9 16,2
ABrycr 10,5 12,4
CeHTs0pb 12,4 10,9
OkTs10pb 9,4 10,6
Hosi6pn 12,8 11,2
Jlexabpb 15,2 10,5

Hcemounux: EY releases the Overview of China outbound investment of 2024.
13.02.2025. URL: https://www.china-briefing.com/news/china-outbound-direct-invest-odi-tr
acker-2024-25/ (nara obpamenus: 01.05.2025).

B konue nexadpst 2024 r. arentctBoM CHHBXYa OMyOJIMKOBaHbI pe3yJbTa-
Thl ompoca Kurtaiickoro coBeTa 1Mo COAEHCTBHIO MeXIyHapOAHOM TOpProbie
(CCPIT) 06 oTHOWmIEHNN KOMITAaHUKA CTPAaHBI K BBIBO3Yy MHBECTHUIIH, B PE3yib-
tare Oonee 80% OIMPOIIECHHBIX COXPAHWIN WM YBEIMUIIN CBOM aKTHBBHI 32
pyb6exom; Goxee 90% BbIpaswiIM MO3UTHBHBIA HACTPOW OTHOCHTENBHO Hep-
CIIEKTUB Pa3BUTHsA CBOEro OM3Heca 3a pyOeXOM; OKOJIO IOJOBHHBI OTIANIN
IMIPUOPUTET IPOU3BOACTBEHHOMY CeKTOpy; noytu 30% NpenrnoyuTaroT BKIa-
JBIBaTh CBOM MHBECTHIIMM B ONTOBYIO M PO3HMYHYIO TOProBmto; moutn 40%
CTaBAT LENBIO TOBBIIIEHHE MEXIyHapOJHOH y3HaBaeMOCTH CBOHMX OpPEHIOB.
Onpoc Takxe MoKasal, YTO KOMIIAHMM OTJAIOT MpealoYTeHne MHBECTHUIIMOH-
HBIM BO3MOJKHOCTSIM B CTpaHaX M PErnoHax, y4acTBYIOIIMX B MHHUIINATHBE
«Ilosic m myTb». Pe3ynpraThl ompoca roBOpAT 00 yCHENIHOCTH NMPOBOAWMOM
VMHBECTHLMOHHOW JEATEeNbHOCTH KUTalCKMX KOMIAaHWH 3a pyOexoM M CBHIe-
TETLCTBYIOT 06 X JKeTaHHH PAacCIINpPSATh e U B JaNbHeHmeM .

" Bonee 80% KHTAWCKHX MPEANPUSTHI COXPAHWIA WIH yBETHIHIH 0ObEM MHOCTPAH-
HbIX uHBecTHuMit B 2024 romy — onpoc. URL: https://russian.news.cn/20241228/d0f7e
b07852a496fa27e46078aafca75/c.html (nara odpamenus: 01.03.2025).
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CiausiHusl M norjomeHus. BaxHelmed IUIOMAAKONH OIS 3aKIHOUEHUS
WHBECTUIIMOHHBIX CHETOK, KOTOpas OIMpeleNsieT YPOBeHb YYacTHs CTPaHBI B
WHBECTULMOHHOM Ipoliecce, SIBISIETCS MUPOBON PHIHOK CIUSHUUN M MOTJIOIe-
HUl (M&A). B 2024 1. rnoGanbHBIA PEIHOK NMPOJEMOHCTPUPOBAI MPHU3HAKU
BOCCTaHOBJIEHMsI N0 cpaBHeHHIO ¢ 2023 r. Ilo mrToram roga, CTOMMOCTHBIN
00BeM CHEeNIOK NOCTHT 3,4 TPIH AOJII., 3TO Ha 8% OOJbIIe MO CPAaBHEHHUIO C
2023 r., Koraa 611 3ahUKCHPOBAH IeCATHICTHHI MHHUMYM .

[Ipu pocTe MUPOBOTO CTOUMOCTHOTO 00BEMa MPSAMBIX MHBECTULIUN COKpa-
THJIOCH 00IIee KOJIMYECTBO CHIENOK, YTO CTANI0 BOSMOXKHBIM IPH yBETHUICHUH
Yyuclia KPYIHBIX CHENTOK. Tak, 3aMETHO BEIPOCTIO YHUCIO METAacIeNOK, CTOH-
MOCTH KOTOPBIX MpeBBIIAeT 1 MIpA 10Jul. (KpyMHEHIIeH cenkoi crano 00b-
elIMHEHNe SMOHCKHUX aBTonpom3Boautened Honda u Nissan ¢ npeaBaputesb-
HOM OLIEHKOH clienku 6orxee 50 Mpa JOIL.).

B 2024 r. B oTpacneBoil CTpyKType MUPOBOTO pelHKa M&A KpynHeHnm
CTal cekTop TexHosorut — 19%; nanee ciegyer ceKTop 3ApaBOOXPAHEHUS U
*ku3Heobecnieyenust — 10%, Ha TpeThbeM MecTe — (HMHAHCOBBIA CEKTOp, €ro
J10J1s1 COCTaBuUJIa 9% .

HecmoTpss Ha TO3WTHBHBIA TpPEeHI TI00ATBHOTO CTOMMOCTHOTO 0OBeMa
cnenok B 2024 ., yCIIOBHS ISl MEXKYHAPOIHBIX WHBECTUIUHA OBLTH CIOKHEI-
MU: TEHACHINN YXYAILAIOIUX YCIOBUNA Pa3BUTHSI SKOHOMUUYECKUX MPOIECCOB,
TOProBasi ¥ TEOTOIUTHYECKAs HAIIPSDKEHHOCTh, KOTOpas TpeGoBaja MpOsSBIATH
OCTOPOXKHOCTh B OTHOIICHHHW 3apyOeKHBIX CIENOK, a TaKXKe y>KeCTOUYeHHE B
CTpaHaX KOHTPOJIS CO CTOPOHEI PETYIUPYIONINX OPraHOB — BCE 3TH (HaKTOPHI
CAepXKUBAIU HHUIUATUBY KOMIIAHUH B COBEPILIEHUU CIIETIOK.

HerartuBHble (GakTOpbl pa3BUTHsS MUPOBOH 3KOHOMHKH B 2024 T. ckaza-
JICh Ha aKTUBHOCTH 32 PyOEKOM KHTaHCKMX KOMIIAHWH, YTO OTPa3MiIOCh Ha
UTOTax roja.

Tak, CTOUMOCTHBII 00bEM CENIOK CIUSHUN U TOTJIOIIEHNH COKpaTHIICs Ha
31% mno cpaBuenuto ¢ 2023 r., coctaBuB nauuib 30,7 MiIpA 0., 3TO MUHHU-
MaJbHBEIH 00BEM 3a TIATH JIET, KOJMYECTBO CHIENIOK YMEHbBIIMIOoch Ha 15%,
o 422°.

Ompacnesas cmpykmypa. B 2024 r. B oTpacieBoil CTpyKType 10 CTOU-
MOCTH OOBSIBJICHHBIX CIIEJIOK CIUSHUN M TIOTJIONIEHUH HauboJiee MOMmyIspHBIM
ctan cektop AM&M (oTpaciy, cBI3aHHBIE C MTEPEIOBBIMA MTPONU3BOICTBEHHEI-

! PeIHOK camsiHui ¥ nornomennit B mupe 2024. 10.01.2025. URL: https://www.tadvis
er.ru/index.phpM&A#:~:text (nara obpawenus: 23.02.2025).

% Toomey J. Global M&A by the Numbers: 2024 in Review. 21.01.2025. URL:
https://www.spglobal.com/market-intelligence/en/news-insights/research/global-ma-by-the-
numbers-2024-in-review (nara obpamuienus: 23.02.2025).

3 EY releases the Overview of China outbound investment of 2024. 13.02.2025. URL:
https://www.ey.com/en_cn/newsroom/2025/02/ey-releases-the-overview-of-china-outbound
-investment-of-2024#:~:text 13.02.2025 (nara obpauenus: 20.02.2025).
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MH TeXHOIOTHIMH); nanee cienyer cekrop TMT (oTpacim, CBsI3aHHBIE C TeX-
HOJIOTHSIMH, CPEICTBAMHM MAacCOBOW WMH(OpManny, pa3BICUCHUSIMH U Teje-
KOMMYHHKALWSIMHK); Ha TPEThEM MECTe TOPHO00BIBAOLIAsT POMBIIUIEHHOCTh
u Metayuryprus. Tpu cexkTopa B COBOKYITHOCTH COCTaBHIM 56% OT oOmien
crouMocTi M&A. B 2024 r. Hanbosee 3HaUNTEIBHOE MMaeHe HAOII01aI0Ch B
cextope HCLS, BKmo4aromieM oTpacin 3ApaBOOXpaHEHMs W KH3Heobecmede-
Huda. Ilo komuyecTBy caelok Tpems BeaymuMmu cekropamu craad TMT,
AM&M 1 noTpeOUTEeNBCKHE TOBAPHI, COCTaBHUBILNE BMecTe 52% oT obiiero
00BeMa CIENOK .

OCOOEHHOCTBI0O KMTAMCKUX CHENIOK CIWAHWI ¢ moromennii B 2024 r.
CTaJO WX PEKOPAHOE YMCIO Cpea PerMoHaNbHBIX OaHkoB. [lo maHHBIM WH-
tdhopmanmonHoro areHtcTBa Reuters, B 2024 r. B 00Ieil CJI0KHOCTA B 3TOM
cermeHrte npousouuio 290 ciusHuil u norioweHuil. HapaBHe ¢ cermeHTOM
KPYIHBIX 0aHKOB HAIlMOHAIFHOTO MaclITaba HeOONbIINe perHoHaNbHbIE OaH-
KU, KOTOPBIX B CTPaHE HACUUTHIBAETCS OKOJIO 3,7 THIC., UTPAIOT BaXKHYIO POJIb
B DKOHOMHMKE, (PMHAHCHPYS U KPEAUTYS MHOTOYMCIEHHbIE MECTHBIE MPOEKTHI,
Kak MPaBWIO B OOJIACTU CEIBCKOTO XO3SIMCTBA, JOPOKHOTO CTPOHMTENBCTBA,
uHppacTpykTypsl 1 T.11. Ha mrons 2023 r. Reuters omenmn obmuit o6veM ak-
THBOB KMTANCKHMX PErMOHANBHEIX OAHKOB B 57 TpIH oaueii (7,8 Tpiu mom.)’.

AHaNWUTHKY MOJIAraloT, YTO aKTUBHOCTh KOMITAHHUM O CIMSHUIO U MOIJIO-
IIEHNIO0 B OAHKOBCKOHM cepe MOXKET CBHIETEIHCTBOBATH 00 O3IOPOBICHHU
KATaWCKOTO (pMHAHCOBOTO PHIHKA, KOTOPHIH y>K€ HECKOJIBKO JIET MCIBITHIBAET
npoGJieMbl U3-3a 0ONBIIOro 00beMa MPOCPOUYECHHBIX 3a[0DKEHHOCTEH, B TOM
YHCIIe UITOTEYHBIX.

Pezuonanvnas cmpyxmypa. Yxe 1ecTb JeT MOAps] Haubosee Mpeanoy-
TUTENBHBIM PETMOHOM CIHSHUM W MOTTIONIEHUH U KHTACKUX MpennpUsTHi
spisieTcs Asus. HambGomee ObicTpeiMu TemmaM B 2024 T. poc CTOMMOCTHEIH
00BeM crenok co ctpaHamu FOro-BocTtounoit A3uu, coctaBusimii 12,6%.

B nocnenHue ronpl OAHMM M3 BEAYIUUX MOJydaTeNned KUTAaHCKHUX HWHBE-
ctuiii B FOro-Bocrounoil A3um siBnsiercss VIHIOHE3Us, KOTOpas O UTOram
2024 r. cO CTOMMOCTHBIM O0BEMOM cIeNoK 9,3 MIIpH IOJUI. cTaia KpyITHeH-
MM MONyYaTeleM KHTAiCKMX NpPAMBIX MHBecTHImi . Hambonee mpupiexa-
TeNBHBIM JUIsI KUTAHCKUX WHBECTOPOB SBJISIETCS IPOM3BOJICTBEHHBINH CEKTOD, B
KOTOPOM TJIaBHBIM HANpaBICHUEM CTalld KUTAWCKHE NPsSMbIE UHBECTULMH B
IIpoexT mo co3gaHnI0 HHTETPUPOBAHHOTO MPOMBIIIIEHHOr0 apka MopoBsaiu.

" Ibid.

? Xeocmux E. B Kutae 3ahHKCHPOBAHO PEKOPIHOE UHCIO CIHSHUIL W TOTIOMICHHH B
OankoBckoii chepe. 12.02.2025. URL: https://www.kommersant.ru/doc/7497974 (nata o6-
pamenus: 20.02.2025).

* Nedopil C. China Belt and Road Initiative (BRI) Investment Report 2024. 28.02.2025.
URL: https://blogs.griffith.edu.au/asiainsights/china-belt-and-road-initiative-bri-investment-
report-2024/ (nata obpamenus: 05.03.2025).
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IIpoexT cBs3aH ¢ JOOBIYEH U MPOU3BOACTBOM HUKEIL. KuTaiickie WHBECTUIINH
CBITPaNIX BaXKHYIO POJIb B MON0KEHUN VHIOHE3UN Ha MUPOBOM PHIHKE HUKETs,
IJle CTpaHa B HAcTosIlee BpeMs SBJIAETCS KpyNHEHIIUM ero Ipou3BOAUTENEM
(o onerkam kommanuu SandP Global Commodity Insights, B 2024 r. Uumo-
He3Ws mpowusBena 2,2 MIH T paMHUPOBAHHOTO HUKeIs, obecrednB 56% mu-
poBoro nponseoacTBa)'. [TOMHMO 3TOTO HaNpaBleHHs KHTaliCKie MHBECTOPHI
aKTHBHO BBIXOJAT B VIHIOHE3MH Ha PHIHOK yieKkTpoMobuieit. [Tpumepom ciy-
kat Takue komnanuu Kutas, xkak Yadea (sBisieTcsi Ha CeroHs caMbIM KpyTi-
HBIM B MHpPE NPOM3BOJUTEIEM DIIEKTPUYECKHX CKYTEPOB M 3JIEKTPHUYECKUX
Benocurenio), a Takke BYD Co Ltd (BkimrodaeT B ce0sl MPON3BOACTBO aBTO-
MOOMIIeH, aKKyMYJISITOPOB U SJIEKTPOHUKH).

B nanpHelimeM IiaHUPYIOTCS paclUIMpeHne U yriIyOleHue coTpyaHUYeCT-
Ba MEX]y IByMs CTPaHaMH, MIOATBEPKACHUEM YEMY MOTYT CIIy’KUTb PETYIIp-
HBIE BCTPEUYM PYKOBOJWTENICH ABYX cTpaH. BaXXHBIM coOBITHEM CTaja ABYCTO-
POHHSSL BCTpeda, cocrosBmIasicss B ceHTsOpe 2023 r., Ha KOTOpPOH NpeMbep
I'occosera KHP JIu 1lsH moaTBepaAna HOBOE MHBECTUIIMOHHOE 00s3aTeIbCTBO
co croponsl Kutas B pazmepe 21,7 mapn nomi. Kpome Toro, crpassl 40roBo-
PUINCH YIIyONATh CTpAaTerndeckoe B3aMMOJEHCTBHE M Pa3BHBATh COTPYAHH-
YecTBO B 00JIaCTH TOPrOBJIM M WHBECTHLUH ISl YKPEIUIEHHUs SKOHOMHYECKUX
CBsizell IByX CTpaH B paMKax MHUIMATUBH «OAMH MNosC, onuH myTh» (BRI).

B 2024 r. BBICOKHE TeMITBI POCTa CTOMMOCTHOTO 00BheMa KUTAWCKUX Tps-
MBIX HHBECTULMI XapakTepHbl U A Takux cTpad lOro-BocrtouHnoit Azuu, kak
Cunranyp u Taunang.

E1e oqHo# 0COOEHHOCTBIO PErMOHANIBHOTO HHBECTULMOHHOTO COTPYIHH-
yecTBa B 2024 1. cTan 3aMeTHBIN pocT oObeMa IpsAMBIX HHBecTHIMK Kuras co
cTpaHamu, Bxomsamumu B Jlury apabckmx rocymapcts (JIA). Ux obvem B
2023 r. coctaBmi 2,6 MiIp A0JUL., 3T0 Ha 30% Ooble 1o cpaBaeHmto ¢ 2022 1.,
NpY 3TOM HMHBECTHIMU cTanu Oojiee AMBEPCUPHUIMPOBAHHBIMHU, OXBAThIBas
Takue BaKHbIe cephl, Kak (UHAHCHI, SHEPreTHKa, HHPPACTPYKTypa, MoTpedu-
Tenbckue ToBaphl-. Kpome Toro, O6benunennbie Apabekue Imupatsl (OAD)
n Eruner B sHBape 2024 1. opUIMANBEHO TPHCOSTUHIINCH K OpPTraHU3aINN
BPUKC, uro yka3siBaeT Ha MHOTOOOEIIAOIINE TePCIEKTUBBI POCTa TOPTOBIIH
1 uHBecTHLNH Mexny Kuraem n JIAT.

B mocnexnune roppl, ¢ yriryOneHneM KUTaliCKO-apaOCKUX OTHOIICHUH, KaKk
CaynoBckast ApaBus, Tak 1 OAD moowpsyin B paMKax CBOMX IOJHOMOYUI
MPUTOK MHOCTPAHHOTO KamnuTajga B (DUHAHCOBBIA CEKTOp. DTO CO34aJ0 BO3-
MOKHOCTH JJISl KUTAHCKUX MPEANPUATHI MO PAaCIIMPEeHUI0 KaHaJOB (HHAHCH-

! Mnnouesus MoXeT co3aTh AeUIMT HA MUPOBOM phike Hukerns. 13.01.2025. URL:
https://www.metalinfo.ru/ru/news/168626 (nara obparuenus: 28.02.2025).

2EY releases the 11th issue of China Go Abroad. 18.12.2024. URL: https:/www.ey.
com/en_cn/newsroom/2024/12/ey-releases-the-11th-issue-of-china-go-abroad (mata o6pa-
wenust: 25.02.2025).
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POBaHMsI U YCKOPEHUIO CBOEro MpucyTcTBusi Ha pbiHke JIAI'. Mcnonb3oBanue
apabckoro (pUHAHCOBOTO pBIHKA CTAIO0 OJHMM W3 BAXKHBIX CTPATEIMYECcKHX
BBIOOPOB JUIA KMTalCKMX (PMHAHCOBBIX yupexaenuit. Ha xonen 2024 r. Kurait
MOJIIKCal COTJAlIeHnsl O COTPYAHUYECTBE B paMKax MHUIMATUBHI «OIMH MosC,
OIMH IyTb» cO BcemM 22 crpaHamu-uieHamu JIAI'. B paMkax MHMLIMATHUBBI
«OI1H T0sC, OMH MyTh» GBLIO peanu3oBaHo Goree 200 MPOEKTOB' .

B mae 2024 r. B pamkax Popyma corpyanuuectBa Kuras n apadckux ro-
cynapctB JIAT B Ilexune coctosnack 10-1 BcTpeda Ha YpOBHE MMHHCTPOB, B
xofe KoTopoit Kwrail mommmcan ¢ apaOCKMMH CTpaHAMH M CEKpeTapHaToOM
JIAT psin IByCTOPOHHMX M MHOTOCTOPOHHHUX JIOKYMEHTOB O COTPYJHHYECTBE B
00J1aCTH MHBECTULNI U TOPTOBIIH.

Takum obpazom, «Ha (oHe Bce Oosiee CI0XKHOM MexITyHapogaHo# obcra-
HOBKHM KHTaWCKO-apaOCKNe OTHOILICHUs BCTYNWIN B HOBYIO (a3y COTpyIHHUE-
crBa. O0e CTOpOHBI OPHEHTHPOBAHBI HA SKOHOMHUYECKOE pa3BUTHE M Ha B3a-
uMHYI0 Bbirony. B Oynymem Kwurait u JIAI' noroBopmimce mpomoinkaTh ¥c-
nosip3oBaHue Takux Tarpopm, kak @Dopym corpyanuuectBa Kwuraii—
apabckue rocyznapcTBa M caMMHuT Kuraii—apabckue rocynapcTBa Al Aajb-
HEWIIero coTpyIHMYECTBA B PA3INYHBIX 00JIACTAXY.

3aMeTHO YBENMYMBAIOTCA B MOCIEAHHE IOl TEMIIbl NHBECTULIMOHHOIO CO-
TpyAHHYecTBa co ctpaHamu LleHTpansHoi A3uu. XoTsl 00beM KUTAHCKUX IPSMBIX
WHBECTULIHA B 3TH CTPaHbl HEBEJINK, XapPaKTEPHbI BBICOKHME TEMIIBI IIPUPOCTA CO-
TpyaHndecTBa. OcOOEHHO OBICTPBIMU TEMIIAMH PACTET WHBECTULHOHHOE COTPY.-
HUYecTBO ¢ KaszaxcraHoMm, KOTOpBIA sIBIsieTcss HanOosee KPYNMHBIM 3KOHOMH-
yeckuM naptHepoM Kurtas. Tak, mo uroram 2021 r. Kuraif 6bUT IATEIM KpyTHEH-
MM MHBECTOPOM B 3KOHOMHKY KazaxcTtana, 00beM MpsSMBIX WHBECTULMH B CTpa-
Hy coctaBui 1,84 mMipz 1o, mpuyeM 1o cpaBHeHuto ¢ 2020 . npupoCcT COCTaBUII
92,4% [Llernpbaes 2022]. B 2023 r. Kutaif Bnoxun yxe B Kazaxcran okono
2 MJIpI JOJJI. TIPSIMBIX MHBECTUIMH, uTO Ha 16,4% BbIIe mokazatens 2022 1., a B
2024 r. B pamkax nHAIMATUBBI «OOUH MOAC, OAWH MyTh» KazaxcraH cran ogHuM
W3 KPYIHEHWIINX ToydaTenield mpsaMbIX HHBecTuImi Kutas u Beimen ¢ o0beMoM
4,6 MIIpa IOJI. Ha TpeThe MecTo nocie Munonesznn u CayaoBcKoi ApaBI/II/IZ.

CoBOKYIHBII 00beM KUTaNHCKMX WHBECTHIMH B Ka3aXCTAHCKYIO S9KOHOMH-
Ky coctaBwi Oonee 25 mupa gomt. KimrodeBeIMU oTpacisiMu dKOHOMUKH Ka-
3axcTaHa Uil KUTAHCKUX WHBECTHLMH SBIISIOTCSA J0OBIYA ITOJIE3HBIX MCKOTIAe-
MBIX, JHEpreTHKa H JTOTHCTHKA .

" Ibid.

? China Belt and Road Initiative (BRI) Investment Report 2024. 28.02.2025. URL:
https://blogs.griffith.edu.au/asiainsights/china-belt-and-road-initiative-bri-investment-report-
2024 (nara obpamenus: 05.03.2025).

* Kuraii Brnoxun B Kasaxcran B 2023 rojly OKOJIO 2 MJpPJ MNPSAMBIX HMHBECTHLHMH.
02.07.2024. URL: https://vlast.kz/novosti/60818-kitaj-vlozil-v-kazahstan-v-2023-godu-oko
lo-2-mlrd-pramyh-investicij-tokaev.html (gara odpamenus: 25.02.2025).
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EBpona. B 2024 r. xurailickue HWHBECTOpPHl MPOAOJKAIM HCIBITHIBATH
CJIOKHOCTH IIPU BEJCHUH MHBECTUIIMOHHOHN nesrensHocTH B EBpome. Ilpexne
BCEro Ha UTOrax rojia CKa3ajJoch yCUJICHHE HaA30pa 3a KATAHCKUMU CIeNKaMu
co cropoHbl EC, mockoibKy 3KOHOMHUYEcKass 0€30MacHOCTh cTaja IpHOpUTe-
TOM [ €BpoleHcKux cTpaH. JKecTKMil KOHTpOJib 32 WHBECTHULIMOHHBIMU
C/IeNKaM¥ TPOBOJUTCS W KUTAHCKNMH OpraHamH. /laBleHre co CTOPOHBI Ipo-
Bepsitommx opranoB EC (+Benmukobpuranns) u Kurast ckazanock Ha TOBOJIBHO
3HAUUTENBHOM COKpalleHMH CTOMMOCTHOro obOwvema cnenok Kutas u EC.
B 2023 r. oH cokparuiucs 1o 6,8 MIIpA €Bpo, UTO CTAJIO CAMbIM HHU3KUM YPOB-
HeM uHBecTHUMiA ¢ 2010 r. [Ipexxae Bcero 3To NpoU30LUIO M3-3a MALEHUs 10
1,5 mapz o, (Ha 58%) CTOMMOCTH CEIOK CIHSHHH ¥ IIOrIOMICHHiA .

B 2024 r. cutyanusi HECKOJIBKO Criiaguiach Oiarofaps 3aMeTHOMY POCTY
WHBECTHINIA B HOBBIE MPOEKTHL. B 2024 r. CTOMMOCTHEIN 00BbEM CIIENOK B HO-
BBIX TIPOEKTax MPEBBICHI 00BEM CIIENIOK CIMSIHUHA M TOTJIOICHNH, CTaB JOMH-
Hupytomeil gopmoit naBectuposanus (B 2017 r. ero noist cocraBisuia JIMILIb
2%, B 2022 1. — 51%, B 2023 1. — 78%.), ocraincsi OCHOBHOW (hopMOii U B
2024 r., coctasisist 6onee 80% 0T 00IIEH CTOMMOCTH TPaH3aKLIHUI.

B 2024 r. cTtpanamMu ¢ HauOOJNBIIMM CTOMMOCTHBIM OOBEMOM CIEIIOK B
EBpone crann Cepbus n Vicnanus. OnHaKo Mo HaKOIUIEHHOMY OOBbeMy TIpsi-
MBbIX MHBecTULMH aunupyeT Benrpus. B 2023 r. 44% kutaiickux UHBECTUIIUN
B EBpome moctymuimm B Benrpuio, 3T0 Oojble, 4eM CyMMapHBIH 00BeM
«Oompoit Tpoitkny (Opanunn, ['epmarnu n Bennkobpuranun). Kpynueiinme
MIPOEKTHl B HOBBIE MPEANPHATHS ObUIM peaan30BaHbl YACTHBIMU KOMIIAHUSIMU
CATL, AESC u Huayou Cobalt, koTOpble HHBECTHPOBAJIH B 3aBOABI MO TPO-
M3BOJICTBY aKKyMYyJSTOPOB B BeHrpuu (camblii KpyIHBIA mpoekT), ['epmanumn
u (DpaHI_II/II/IZ.

B 2024 . croumocTHEIN 00beM ceiok B CeBepHOIl AMepHKe MPOIOI-
JKaJl COKpallaThCs, COCTaBUB Bcero 7,1 mMapn qosut., uiu 7,7% ot obiero o0b-
eMa OOBsIBIEHHBIX MHBeCTHLNH. COBOKyNHbIe KuTalickue nHBecTHLMH B Ce-
BEpHYIO AMepHKy YTali JI0 CAMOTO HU3KOro ypoBHs ¢ 2010 r.°.

[To maraeM Rhodium Group, B 2024 r. «kuraiickue naBectunuu B CLIA
pPe3KOo 3aMeIUINCh: B 4YeTBepToM KBaprane 2024 r. KuUTalCKuMe KOMITaHWUU

' Chinise FDI in Europe: 2023 Update. Report by Rhodium Group and MERICS.
06.06.2024. URL: https://rhg.com/research/chinese-fdi-in-europe-2023-update/ (naTa obpa-
menunst: 25.02.2025).

? Dwindling investments become more concentrated — Chinese FDI in Europe: 2023
Update. Report by Rhodium Group and MERICS. 06.06.2024. URL: https://merics.org/en/
report/dwindling-investments-become-more-concentrated-chinese-fdi-europe-2023-update
(mara obpamienus: 02.03.2025).

3 Hanemann T., Meyer A., Goh D. China’s Global Investment in 2024 Battery Bonanza
Ends But Completed Investment Rebounds. 18.02.2025. URL: https://cbm.rhg.com/rese
arch-note/chinas-global-investment-2024 (nara odpatuenus 27.02. 2025).
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00BsBIIIN O BIOXKeHHWAX B dKkoHOMHKY CIIA, Kamamer 1 Mekcukm Bcero
191 maH gomn. — Ha 90% MeHblIe, YeM 3a TOT K€ MepUo rooM paHLH_Iel.

Kak u B mpensiayIiye rofsl, IpUUNHON 3TOMY SIBISIETCS, C OJHOM CTOpO-
HBI, Y’K€CTOUeHHe KOHTpOJIA 3a OTTOKOM KamuTana B Kutae, a ¢ mpyroit —
Mepbl, kKoTopble NpUHATHL B CILIA, cBsA3aHHBIE ¢ NOBBILIEHHBIM KOHTPOJIEM 3a
C/IeNKaMHi KUTaHCKUX KOMIAHWI B ONpEeAeNeHHBIX OTPACIAX, YTPOXKAOIINX
HAIMOHANBHOM GE30MaCHOCTIN .

Hecmotps Ha xecTkuit koHTposb, CIIIA B 2024 T. 10 KOJIWYECTBY CHACIOK
MO-TIPeXKHEMY SIBISIOTCA OJHOIM M3 OCHOBHBIX CTPaH Ul KHTaWCKUX MPSIMBIX
nHBecTUINA B chepe M&A, HO o cromMocTHOMY 00Bbemy B 2024 r. CILIA
OIlyCTUJINCH Ha 9-€ MecTo. [lesTeabHOCTb 0 CIUSHUIO U MOTJIOIIEHUI0 KUTaii-
ckux npeanpuaruii B CIIIA nocturna 10-jeTHero MUHUMyMa Kak IO CTOMMO-
CTH, TaK M 10 KOINNYECTBY cliesioK. COracHO MOCIeTHUM JaHHBIM AMEpHKaH-
CKOTO MHCTHTYTA NPEIPHHAMATEIbCTBA, 3a TIepBhIe MecTh Mecsues 2024 T.° B
CIIA noctynuio Bcero 860 muH aomt. nocie 1,66 mapa nomn. B 2023 r. [o
MHEHHMIO aHAJIIMTHKOB, «KUTalCKHe KOMIIAHMW BpS] JIM OyAyT YBEIUUUBATH
nHBectuuuu B CIJA npu HoBO# aaMuHucTpauuu Tpammay.

Io nauubiM Rhodium Group, B 2024 . Heto-Hopk cran nmaepoM 1o 06-
IeMy CTOMMOCTHOMY 0OBbEeMY NpPHBIICYEHHBIX KMTAHCKUX MHBECTHLMH, a Ka-
nubOPHHS BBIIILTA HA TIEPBOE MECTO 110 KOTHYECTBY CACTIOK .

B nocnennue ronpl KuTaiicKkie KOMIIAHUH Yallle IPHOOpeTaoT HeOOoIbIINe
COBMECTHBIE MPEANPUATHS C AMEPUKAHCKIMH KOMITAHMSMH WM WHBECTHLHA-
MH B HOBBIE NPEINPHUATHS, B KOTOPEIX OM3HEC CTpouTcs ¢ Hyns. Tak, KATai-
CKasi KOMIIaHUsA MO MPOU3BOACTBY akKyMyssaTopoB EVE Energy sBnsercs tex-
HOJIOTHYECKUM NapTHepoM ¢ 10%-Hol nonell B COBMECTHOM IPEANPUATHH C
noapaszeneHneM Accelera, aMeprKaHCKON KOMIaHUEH IO MTPOU3BOACTBY ABH-
rareneii. B utone 2024 r. koMmaHuy 0OBSIBIIIN O TUTaHE CTPOUTEIHLCTBA 3aBOJA
0 NMPOU3BOACTBY aKKyMyJIATOPOB B MUCCUCHIIHN, KOTOPBII HAUHET MPOU3BOA-
ctBO B 2027 r. 1 TuTaHupyeT co3aath 6omnee 2000 pabounx mecT.

Adpuxa. B 2024 r. crpans Appuku u permoH MENA (permon MENA
(Middle East and North Africa) Bxioyaer mopsaka ABaIIaTH TOCYIAPCTB
bmwxuero Bocroka n CeBepHoil Adprkn) 3auKCHpOBany camble BBHICOKHE

' Kurait pe3ko cokparun wmHBecTumH B CeBepHytro Amepuky. 18.02.2025. URL:
https://frankmedia.ru/192864 (nara odpamenus: 27.02.2025).

% Cheng E., Heng S. Chinese investments in the U.S. have plummeted since Trump’s
first term. The trend is unlikely to reverse. 19.01.2025. URL: https://www.cnbc.com/20
25/01/20/chinese-investment-in-the-us-isnt-likely-to-pick-up-under-trump.html#:~:text (nma-
Ta obpauienus: 26.02.2025).

* Ibid.

*EY releases the Overview of China outbound investment of 2024. 13.02.2025. URL:
https://www.ey.com/en_cn/newsroom/2025/02/ey-releases-the-overview-of-china-outbo
und-investment-of-2024 (nara obpaenus: 25.02.2025).
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YPOBHHU OOBSBIEHHBIX KHUTAHCKMX CHENOK HPSMBIX WHBECTHULHH, HOCTUTHYB
UCTOPUYECKOTr0 MakCUMyMa B 15,2 Mapa moni., 94To coctasiseT 16,5% ot Ho-
BBIX OOBSABICHHBIX HHBECTHLMI B 2024 r.'.

OObeM KHTaliCKNX WHBECTHLMH B APPHUKY MOKaszanx pocT KakK MO CTOMMO-
CTH, TaK ¥ 1o o6beMy caeinok. B centsope 2024 r. B [leknHe npoien AeBATHINA
cammut @opyma 1o corpynauyectBy mexay Kuraem u Adpukoit (FOCAC),
Ha KoTopoM Cu L[3WHBIIMH 00BSBIIN O peann3annu B Apprke IpoeKTa, KOTo-
pbiii  Oynmer mpopMHAHCHPOBaH KHUTAHCKMM MPABUTEIBCTBOM Ha CyMMY
360 mupx roaneit (51,4 Mapa A0iL.), epeaada CpeacTB JOJKHA OBITH OCyIIe-
crieHa g0 2027 r. O0wuit 00beM MHBECTHLMH OyAeT pa3nesneH Ha KpeauT-
HYI0 JUHHIO B pazMepe 210 mupp roaneit (okoio 29,8 Mipa 10l.), TOMOIIb B
pa3mepe 80 mupx roaneit (11,3 Mapa A0MII.) U MHBECTUIINHM KUTAWCKAX KOMIIa-
HUH B pasMepe 70 mipx roaneit (9,9 mupn mom.). Kurait miaHupyer aKTHBH-
3MpOBATh COTPYJHWYECTBO, MpPEXJEe BCEro B cepe NMPOMBIIIIEHHOCTH, CElb-
CKOTO X035CTBa, MHDPACTPYKTYPEI, TOPrOBIH K HHBECTUIIHIA".

«ITosic u ITyTh». K nexabpro 2024 r. ciucok cTpaH — y4YacTHHUIl HHUIMA-
tuBbl «llosc u ITyTe» Bkntodaer 149 ctpan — 3TO CcTpaHbl, NOAMUCABLIME CO-
TJIAllIeHne 0 coTpyAHudYecTBe ¢ Kutaem B pamkax MHUIMATHBEI «OIHUH TOsC,
onuH nyTb» (BRI).

OObsiBIIEHHAs! CTOMMOCTD CIMSHUHA W TOTJIOMIEHNI KUTAHCKUX TpeInpH-
SATHA B CTpaHax-NapTHepax, BXoAsamux B umHunuatuBy «llodc u IlyTts», B
2024 r. cHuzunacs Ha 33% B rogoBOM MCUHCIEHMH A0 13 mupa oJul., 4To
coctaBuio 23% ot oburero oorema uHBeCTULMH. OOBIBIEHHOE KOIHYECTBO
CEJIOK B ATHX CTpaHaX CHU3UJIOCH Ha 15% B ro0BOM HCUUCIIEHUH A0 1843,

C suBaps no Hostopb 2024 r. Kutaii moxnucan 36 cornameHuii o6 nHBe-
CTHLIMOHHOM coTpyAHudecTBe co crpaHamu «llosic u IlyTe», B OCHOBHOM B
TaKMX HOBBIX 00JACTsX, KaK 3eneHas, Lu(poBas U CUHAS SKOHOMUKA.

B 2024 r. 0co6eHHOCTHIO Pa3BUTHS HHBECTHIIMOHHOTO COTPYAHUYECTBA CO
CTpaHaMH, BXOAAIIMMH B MHUIMATHBY cTpaH BRI, cramo cokpamenue B 00-
IIEM CTOMMOCTHOM OOBbeMe JI0JIM WHBECTHLHMOHHBIX IPOEKTOB 110 CPABHEHUIO
CO CTPOMUTENBHBIMHU. YAENbHBI BEC MHBECTHLIIMOHHBIX IPOEKTOB COCTaBHII
muib 42% 1o cpaBHeHuto ¢ 53% B 2023 1. CokpaTunach 3a TOJ CpeaHss

' Hanemann T., Meyer A., Goh D. China’s Global Investment in 2024 Battery Bonanza
Ends But Completed Investment Rebounds. 18.02.2025. URL: https://cbm.rhg.com/rese
arch-note/chinas-global-investment-2024 (nara obparenus 27.02.2025).

2 Chen L., Cash J. China offers Africa $51 billion in fresh funding, promises a million
jobs. 05.09.2024. URL: https://www.reuters.com/world/china-deepen-industrial-agricultural
-trade-investment-ties-with-africa-2024-09-05/ (nara ooparuenus: 26.02.2025).

* China Belt and Road Initiative (BRI) Investment Report 2024. 27.02.2025. URL:
https://greenfdc.org/china-belt-and-road-initiative-bri-investment-report-2024 (nara o6pa-
wenust: 05.03.2025).
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CTOMMOCTh OJTHOW WHBECTUIMOHHOW cAelkH (CTOMMOCThio Oonee 100 mMiH
JoJ.): ¢ 772 miH pomi. B 2023 1. 1o 672 mutH gomt. B 2024 r.l.

2024 rox ctan roJjoM 3HAYUTEIBHOTO POCTa CTOMMOCTHOTO 0OBeMa B Hed-
Tera3oBoi oTpaciu. Yuactue Kuras B oTpaciau Bo3pociio, B YaCTHOCTH, 3@ CUET
KOHTPAKTOB Ha 0OBEKTHI 110 IepepaboTke HedTH  rasa Ha bmmkaem Boctoke’.

Uro kacaeTcs pPernoHaJbHOTO acleKTa WHBECTHIMHA B paMKax WHHUILMATH-
BBl «OMH NOsAC, OAWH MYyTb», B 2024 r. KpynHeHuM noixyyareneM UHBECTHU-
i BHOBB crana VIHIoHe3us, 00beM MHBECTHLMI KOTOPOH COCTaBHII OKOJIO
9,3 Mapa moii., 3a Hell cnenytor CaynoBckas Apasus (5,8 mapa mont.) u Ka-
3axcTaH (4,6 Mipx nonn.)3.

BeiBoa. Ha nporsxennn 2024 r. pykoBojactso KHP, ctpemsce co3nats
OJIaronpUATHYIO Cpely JUIs BHEIIHEH OTKPHITOCTH BBICOKOTO YpPOBHS, IMPUHU-
MaJlo yyacTHe B KITIOUEBBIX JAUIUIOMATHYECKAX MEPOTPHUATHSAX, BKIoyas KoH-
(epenmyro, nocsAmenHyo 70-netnto [I9TH NMPHHINIIOB MEPHOTO COCYILECT-
BoBaHwWs, [lekmackuii cammut ®opyma mo corpyaHmdectBy Kuraii—Adpuka
u ®opyM corpyaHuuectsa Kuraii—apabckue cTpaHbl, a Takke B BaXKHBIX BH-
3utax B EBpomy, Llertpansayto A3zuto, crpansl BPUKC u Jlatuackyo Amepu-
Ky. B xone stux BusutoB Kutail nognucan HECKONBKO BaXKHBIX COTJIAIIEHUN O
COTPYJHHYECTBE C TAKMMH cTpaHamu, kak dpanmms, Cepobus, Benrpus n bpa-
3UJIMSL; OBUIO OOBSIBIEHO O CYILIECTBEHHOM 3aBEpLIEHHH MEPEeroBopoB 1Mo 30He
cBobonHOi Toproeinu Kutai—ACEAH. [IpoBoaumble MeponpusaTHS HaHIyT
TIO3UTHBHBIN pe30HAHC B paboTe KNTACKUX KOMIAHUH 32 pyOeKOM.
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